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BCTYMNJIEHME

CunTaeTcs, YTO PbIHOK OBUraLMiA CKyYeH 415 YaCTHOro MHBE-
cTOpa W Ha HeM paboTatoT TONTbKO NMEHCUOHHbIE MHBECTULIMOHHbIE
dOHAbI U KpyMHble 6aHKK, MHBecTUpYyowme Ha 20-30 neT Bnepea.
Ho aTo paneko He Tak. He 6ynem oLieHMBaTb 3apy6exKHbIE PbIHKM,
HO B HACTOSILLIMIA MOMEHT POCCUNCKUNI PIHOK OBIUraLmMii oTpaxaeT
LUMPOKMI CMEKTP UHBECTULIMOHHbIX BO3MOXXHOCTEWN KaK As AONro-
CPOYHbIX MHBECTOPOB, TakK U AJ1s CMEeKYNIAHTOB. PbIHOK B MOSHOM
Mepe no3BonaeT 3apabaTbiBaTb Ha KaXX[AOM BUTKE CBOEro pa3Bu-
TUA 1 NapasnienbHO Nosy4aTb YA0BObCTBME OT NpoLecca NHBe-
CTUpOBaHUs. BupxxeBol cerMeHT obnuraumin U3 pbiHka npogasLia
npeobpasoBascsa B pbIHOK NokynaTens. PocT nonu dusmnyeckmx
1y Ha GOHOOBOM PbIHKE MPUBOAUT K YUYETY MHTEPECOB YaCTHbIX
MHBECTOPOB Kak B YaCTW YCIIOBUIA BbINyCKa 06MraLmin (AOXOLHOCTb,
YaCTOTa BbIMMaT KyrMoHa), Tak 1 B 4YacTW yao6CcTBa MHBECTUPOBaHMS
(NMpocToM AOCTYN YaCTHbIX MHBECTOPOB KO BCEM MHCTPYMEHTaM
06NMraLLMOHHOrO PbIHKa). TaKoM BO3MOXXHOCTBIO HY>XKHO 00s13aTeNbHO
Monb30BaTbCsl. DTa KHUra BaM B MOMOLLLb.

Onsa koro aTta KHura?
OHa 6yneT nonesHa AN WNPOKOro Kpyra yntaTenen:

® HauyMHaLWMX NHBECTOPOB, KOTOPbIE XOTAT Pa3obpaTbCs B MHBE-
cTUUMAX Ha GOHAOBOM PbIHKE;

BCTYMIEHUME



® HBECTOPOB, KOTOPbIE ABMAOTCA MacTepaMm B chepe BaHKOBCKMX
[,EM03UTOB, HO HE MMEIOT JLOCTAaTOUHbIX 3HAHWIM 06 UCMOb30BaHUM
obnuraumin nqa 3apaboTka;

® VHBECTOPOB B aKLMU, ULLYLLMX CMOCO6bI ANBEPCUPUKALUN UHBE-
CTULMIA N CHUXKEHUA PUCKOB — OBIUTraL MM MOTyT CTaTb MepPBbIM
MOMOLLIHUKOM B 3TOM Jefle;

® OBMUralLlMOHEPOB C OMbITOM, XXesaloLUX ero CTPYKTYypPUpPOBaTh
N UCMNOJIb30BaTb HAKOMEHHbIN OMbIT APYIMX MHBECTOPOB;

® CTYAEHTOB, ULLYLLMX NPaKTUYeckme 3HaHns 06 obamraumax n GoH-
[OBOM pbliHke Poccuy;

® COTPYAHMKOB MHBECTULMOHHbIX KOMMaHWK1, 6aHKOB, BUPX, KOMMa-
HUN-IMUTEHTOB OBNNraLIMIA, KOTOPbIE XOTAT MOCMOTPETh Ha PbIHOK
Yyepes NpmaMy MHTEPECOB YaCTHOrO MHBECTOpA.

O uyeM 3Ta KHUra?

O6 obnuraumax n o TOM, Kak YaCTHOMY MHBECTOPY Ha HWX 3apa-
6oTaTb. Takne LieHHble ByMaru cumTaloTCs KpaliHe KOHCePBaTUBHbIM
WNHCTPYMEHTOM UHBECTUPOBAHUS, HYXHbIM TONTbKO AJ151 COXPaHeHUs
MoKynaTenbCKoM crnocobHocTH AeHer. OfHako, 6rarofaps pasBUTUIO
$OHAOBOrO PbIHKa M PaCLUMPEHWNIO MHCTPYMEHTapUs, Tenepb OHK
MO3BOMAIOT BbICTPANBATb OYEHb M'MOKME MHBECTULIMOHHbBIE CTRATEMMU.
[ns yacTHOro MHBECTOpa 06AUraLMm — OT/IMYHbIA COCO6 A0MOos-
HSTb MHBECTULIMM B AEMO3NTBI, CHUXKaTb HEraTUBHbIE MOCEACTBUS
OT Pe3KMX NafeHui LieHbl akLMIi, Aa U caMu Mo cebe OHM MOTYT CTaTb
NCTOYHMKOM MPUBHINN OT UHBECTULIUIA.

KHura HanncaHa Ha OCHOBe 6OraToro orbiTa TOProB/IM Ha POC-
CUNCKOM GOHAO0BOM PbIHKE N COAEPKUT MPaKTUYECKU MOJIE3HYIO
nHdopMauuio.

3peck He OyfeT peksiaMbl U 3aBepPeHUi, YTO 0BMraLmMm — caMblin
Jy4LWmnit cnocob 3apaboTka Ha BUprKe, MHOTOKpPaTHO NpubbinbHee
aKLUUWIM, HEABMXXMMOCTM, 30/10Ta U T. 4. ABTOPOM NOCTaBeHa uesb
nokasaTb MoMb3y O6NMraLmMin AN LUIMPOKOro Kpyra MHBECTOPOB.

BCTYMIEHUME
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KHura coctonTt 13 Tpex yacten. B nepeon yactu packpbiBatoTcs
KOYEBbIe MOHATUS, BaXKHble 4151 MOHUMaHWs MPUPOLbI 06urauni,
OMMCHIBAIOTCS CMOCOOLI 3apaboTka Ha HWX C aKLLEHTOM Ha BUApI 06n-
rauum, TOpryeMbix Ha HaleM pbiHke. Bo BTopor YacTn nponcxogmt
MOrpy>xeHune B pacyeTbl AOXOAHOCTU, MPOoLLecC LleHoobpazoBaHus,
a TakXKe PaCKpbIBaloTCS PUCKM MHBECTULIMI. B TpeTbel yacTn caenaH
dokyc Ha GOpPMUPOBaHME CTpaTErni yCNeLwHOro MHBECTUPOBaHMS,
TOProB/N Ha BUpPXKe, OCOBEHHOCTAX HANOroObNOXeHNs 1 Apyras
nosesHas 415 YaCTHOro MHBecTopa NHPOPMaLUS.

BoHycoM npeT rnaBa ¢ XM3HEHHbIMW COBETaMMU MO TOProBne
06/IMraLMsaMm, HaKOMIEHHBIMW aBTOPOM 3a MHOTME FOAbl UHBECTULMINA.
YacTb 13 coBeToB CHOPMUPOBanach He TOIbKO Ha OCHOBE YCMeLUHbIX
LEeNCTBUM, HO 1 Ha OLLMBKaX, MPUBEALLMNX K MOTEPSIM [eHer, KOTOPbIX
Bbl TEMepb CMOXeTe N3bexaTb.

MouyeMy BaM CTOMT NPOYECTb 3TY KHUTY?

B Heln Bbl HaMaeTe OTBETbI Ha clefyloLme BONpocChI:

— UTO 06A3aTeNbHO HY>XXHO 3HaTb AS18 MHBECTUPOBAHUS U TOP-
roBAM 06NUraLMaMmn Ha POCCUNCKOM PbIHKE;

— Kak 3apabaTbiBaTb Ha 06MraLmsx;

— Kak dopMupoBaTh paboume cTpaTermm MHBECTUPOBAHMS;

— KaK n3bexaTb «4eTCKUX» OLLUMBOK NMpU MHBECTUPOBaHUM B 06-
nvrauum;

— Kak NpaBUIbHO YNTaTb BUPXKEBbIE U SKOHOMUYECKME HOBOCTH
M oLEeHMBaTb UX BNUSAIHME Ha Pe3ybTaTbl JIMYHbIX MHBECTULUIA;

— KaK aHa/IM3MpOoBaTb «BbIFrOAHbIE» NPEAOKEeHNA BAHKOB N UH-
BECTULMOHHBIX KOMMaHUM U MOHMMAaTb PeasibHYIO BbIroAy OT Takux
MHBECTULUN.

M B LENOM KHUra MOMOXKET CTPYKTYPUPOBaTb MOHMMaHMe PocC-
CUICKOTO pbiHKa 06Mraumnii, KOTOpbIn 3HaYNTENTbHO OBGHOBMIICA
3a nocnenHue aBa-Tpu roga. Ecnu gaHHble BONpoChl akTyasbHbl 4715
Bac, TO CMeno ABuraemcsa sriepes — K [(nase 1.

BCTYMIEHUME
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FT1ABA 1.
OEHBbIMM OOJIXKHblI PABOTATb

HeHbrn — 370 Wwectoe 4YYyBCTBO,
rno3BoJidrLjee HaM HacsiaXXgaTbCs
MATbKO OCTas/IbHbIMU.

ComepceT Moam

Ecnuv Bbl He HavigeTe criocob ge-
J71aTb I€HbIM, KOrAa CrmTe, To obpe-
yeHbl paboTaTbh 4O KOHLA XN3HM.

YoppeH badoet

MHBeCTI/IpOBaHI/Ie nMnoMoraeT B peleHn aByX 3adav:

e CoxpaHeHue nokynaTenbHOM CMOCOBHOCTU AeHer: 3apaboTHOM
nnaTbl, NPMObLINN OT BU3HEeCa, LOXOAOB OT MPOAAXM UMYLLECTBA,
MOJSIly4eHHOro HaCNeACTBa, a AS1 KOro-TO W BbIUIPbILLa KPYMHOWM
CyMMbl B noTepeto. MHONALMS B SKOHOMUKE NMPUBOAMT K POCTY LieH
Ha TOBapbl U YCNYIK W, CiefoBaTesbHO, K 06eCLeHBaHWIO feHer.
Ho nokynaTesibHyto CMOCOBHOCTb AleHEr MOXKHO COXPaHUTb, €C/N
obecneynTb LOXOAHOCTb, HE YCTYMatoLLYyO POCTY LieH.

e 3apaboTOK U MPUYMHOXEHWNE: AEHBbIM — 3TO aKTUB, KOTOPbIN A0~
XeH paboTaTb A5 TOro, YTobbl Co3naBaThb HOBblE AeHbIM Ha BalleM
cyerTy.

HACTb |. OCHOBA



Ce#yac nonynspHbl caMble pasHble BUAbI MHBECTULMIM — aKLLMK,
obnuraunu, 4enosnTbl, HEABUXMUMOCTb, 30/10TO, APAaroLEHHOCTH,
KpUNTOBaNtoTa NN KOINEKLMOHHbIE NPON3BEaEeHNSA MCKYCCTBa.
Ho nMeHHOo obnuraunm n geno3nTbl (HakonUTesNbHble cyeTa) no-
3BOJISIKOT MOYYBCTBOBATb, Kak €XXeAHEBHO YBENMUYMBaAETCH CyMMa
Ha cYeTy, MpPW 3TOM NPELOCTaBAA BOIMOXHOCTb ObICTPO BbIBECTU
CpencTBa B HaNMYHbIN UK 6e3HannyHbIi BUA. VIHbIMK cioBamu,
Ha 3TW AeHbM MOXXHO KYMUTb APYIFOM akTUB MU PacnopaanTbCs
VUMW B JIMYHbBIX LLeNsix.

3apaya — co3paTth YCNOBUA, MPU KOTOPbIX AeHbru paboTatoT
Ha Bac, Noka Bbl 3aHATbl CBOUMU LenaMu: NPOBOANTE BPEMS C CEMb-
el, 3aHMMaeTeCh CMOPTOM, BCTpeYaeTeCh C APY3bsiMU, OTAbIXxaeTe
Ha KypopTe WUJIM Xe NMPOoCTO NbeTe Kode B Nob1MoM kade.

Hanpumep, npmn 100 000 py6. nHesectnumi nog 20% rogosbix
Ball goxop cocTasmT 55 py6. B AeHb. MiHBecTMpoBas 1 MaH py6.— no-
nyunTe foxof yxe B 548 py6. U Tak nanee. lNpun yBenuyeHun cyMmel
WMHBECTULMNIN pacTeT U CyMMa A0X0Aa. TO €CTb BCE, YTO HYXHO A5
CTabWbHOro MNacCUBHOMO LLOXOAA — BbIOpaTb MPaBUIbHYHO CTpaTermio
WHBECTUPOBaHUS U MepUOANYECKM ee OOHOBNSATD.

B Halwe BpeMsi HauaTb MHBECTUPOBATb OYeHb NpocTo. s oT-
KpbITUSA Aeno3uTa Uar Nokynkm obnuraumm goctatodHo 1000 py6.
[ononHaTb e MOXHO Ntobon CyMMOM 1 B IIOBOM MOMEHT.

A rne B3sTb A€HbMM Ha MHBECTULMN? [1epBbIM AENOM HY>KHO NPOo-
aHanM3npPoBaTh CTPYKTYPY EXeAHEBHbIX PaCXOLOB 1 MPOBEPUTH HaH-
KOBCKMe cyeTa. [pakTiKa NokasbiBaeT, YTO CYLLLECTBYET HECKOJIbKO
NpPoBepPEHHbIX CMOCOBOB HaNTW CKpPbITble pe3epBbl. CHN3MB NoTpeb-
eHne HeobA3aTesbHbIX Bellen (HanpuMmep, kodbe ¢ curapetamm),
MOXHO BbICBOHOAMTL HECKOJIBKO ThiCcAY pybriel B Mecau,. Takxe
MoIe3HO 3aBECTM MPUBbLIYKY OTKNaAblBaTb HEKOTOPYIO YacTb AeHer
cpasy nocre nosyvyeHua foxofa (Hanpwumep, sapnnaTtbl). DTa YacTb
MoxeT cocTaBnsaTb 10% nunu opyryto KOMPOPTHYLO BeNnUMHY. [laHHbIN
MOAXOA, MO3BONAET N3bexaTb MOMEHTasIbHbIX TPaT M cOPMUPOBaTb
KOMUNKY cHepexeHuit.

OEHbIMM OOIXHbI PABOTATb
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