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NPEAUCIIOBUE
K PYCCKOMY U3[JAHHIO

Kuura I'pera MuxanoBcku «Ha BojiHe BaJlfOTHOI'O TPEHZa» a[peCOBaHa TeM,
ZUTS1 KOT'O BaJIIOTHBIN TPeUVHT He MPOCTO CIIocob MomeKoTaTh ce6e HEPBEL,
a BO3MOXXHOCTB JIOTIOJTHUTELHOTO (@ AJI KOTO-TO M OCHOBHOI'0) 3apaboTKa.
ABTOp B yBJIEKaTeJIbHOU MaHepe paccKa3bIBaeT O CBOeM Kapbepe BaJlOT-
HOTO TpeliZiepa U Ha XUBBIX IpUMepax AoKa3blBaeT IPaBOTYy HU3JaraeMblX
UM COBETOB.

[1aBHas [IEHHOCTDb 3TUX COBETOB B TOM, YTO OHU ITpeJHa3HAYEHHI /171 O0JTh-
IIMHCTBA TpeliepoB, KOTOPHIe, eCTECTBEHHO, HE MOTYT BJIUATH Ha ABIKEHUE
KypCOB BaJIIOT, Kak MapKeTMelkephl, a IOTOMY BBIHYK/IeHEI C/IeZloBaTh 3a
TPEHZIOM.

I'per He cuUTaeT, YTO OBITH B TPEH/IE — 3TO TUIOXO, HAIPOTUB, HAUOOJTb-
IIero ycrexa A0GUBAIOTCS Te, YbU J€UCTBUSA MaKCUMAalIbHO CUHXPOHU3UPO-
BaHBI C UI3MEHEHNEM IIeH Ha PbIHKe. B ZIeliCTBUTEIbHOCTU 3TO OYeHb OO0JIb-
110€ MacTEPCTBO, UATH K KOTOPOMY HaJl0 HE OJJH T'OJ.

B camMoM Hauasie KHUTHW aBTOP pa3bupaeT TUINYHEIE OIIUOKY Tpeiepa.
MoskHO cKa3aThb, UTO HET TaKOTr'o Tpeiilepa, KOTOPHIN He coBepIial 3TUX OIIU-
60K; 9TH OIMMOKU BEYHBI U, KAKETCS, HEUCKOPEHUMBL. HEMCKOPEHUMBI OHU
C TOYKHU 3PEHHUA BCEro 4eJ0BeYeCTBa, a BOT OTAeNbHAaA JUYHOCTD BIIOJIHE
MOXET YCIIEITHO C HUMY O0POThCS, IPUIIOAHABIINCH HaZ 00IIeii Maccoi Tex,
KTO IIOCTOSTHHO TepsieT AeHbI'U U IIPU 3TOM He XO4eT IIpU3HaBaTh He0OX0AU-
MOCTb U3MEHEHU.

Ja, KpUTUKOBAaTh MOT'YT BCE, HO JIMIIb HEMHOI'I€ MOT'YT IIPEAJIOXUTD IIyTH
60pbOBI C OIMIMOKAMH 1 COCTABUTh IIOPTPET YCIEITHOIO BAIIOTHOI'O TpeliZiepa.
['per mpezyiaraet cBoe BUIEeHUE Te€X Ka4eCTB, KOTOPLIMU IOJDKEH 001alaTh
TOT, KTO XO4eT J0OUThcA ycrnexa Ha peiHKax FOREX. DTU COBETHI IPOCTHI,
MOHATHEI, ¥ UMH MOXET BOCIIOJIb30BaThCS MPAKTUYECKU JIIOO0H, KTO TOTOB
COBEPIIEHCTBOBAThHCA. Beb BaM MpeACTOUT 33lada BOCIIUTATH B cebe pac-
YeTJINBOTO TpeliZiepa, a 3TO OUeHb HellpOCTO, YIYUTHIBAA TO, YTO BHI YKE CJIO-
KWINCh KaK INYHOCTb U U3MEHUTDh YTO-TO KapAVWHAJIbHO OYEHD CJIOKHO.

OzHy 13 T/IaB KHUTY 3aHUMAIOT MpaBwia 00palieHus ¢ TpeHAaMu, U, €CITU
BBl UMY BOCIIO/Ib3Yy€eTeCh, BAIIM IAHCHI Ha YCIIEX 3HAYMUTEIBHO BEIPACTYT. ITO
HeCJIOXKHBIe IIPaBWIa, OJHAKO UX TpebyeTcsa HEYyKOCHUTENbHO HCIONHATD,
npeHeOpeXxeHNe MU HellpeMeHHO 0OepHeTCs yObITKAMU.
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CoBeplIeHCTBOBaHNE B TOPTOBJIe Ha BAMIOTHBIX PIHKAX Majlo 4YeM OT/IU-
YaeTcs OT COBEPIEHCTBOBAHUS B IPYTUX BUIAX IEATETHHOCTH, OY/b TO 3aHS-
THsI My3bIKOH, CITOPTOM WM JTIO6MMO#M paboTol. BclloMHUTE Te BEpPIIMHBI U
Te «BOJTHBI», HA KOTOPBIX BaM yIaJIOCh IIPOKATUTHCS B CBOEM XKU3HU: OTH 3HA-
HUA U HaBBIKU CMOTYT CTaTh OTJIMYHBIM IIOZCIOPhEM /JIs COBEPIIEHCTBOBA-
HUA TOProBau Ha peiHKax FOREX.

Poman KanuHun,

Oupexmop no mapkemuHezy
M®X FIBO Group
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bJIATOAAPHOCTH

Hukorza He 3a0yay ¢/10B, cKazaHHBIX MHe Bruuiom Kugzepom 25 jeT Hazaf,
BCKOpe€ IIOCJIe TOTO, KaK f BIIEpBble C HUM ITo3HakoMuicAa. OH IpOU3HeC:
«TBOM oTell ObUT OAHUM W3 MOUX ITEPBBIX HaCTaBHUKOB. OH He KaJjies Bpe-
MEHH, S MHOTO€ Y3HaJI OT Hero o peIHKaX. OH XOPOIINY YeJoBeK». ITO OYeHb
CUJIbHBIE CJIOBA, I OHM 3allajii MHE B IaMATh.

Byt 66T MOMM TTEPBBIM HACTABHUKOM B TPEU/IMHTE U MTPEXK/IE BCETO Hay-
Y1 MeHS ¢JIeZJoBaTh II0 CTOIIaM MOEero OTIja. B TeyeHMe MOC/IeHUX JIET CBOel
Kapbephl [ NOJIYIWI BO3MOXKHOCTD OTIUIATUTD 3a 3Ty YCIYTy — IiepeaTh 3Ha-
HUA Jajbllle, CTaB HaCTaBHUKOM. XOTsI MO€e HaCTaBHUYECTBO HOCUT MeHee
JIMYHBIN XapakTep, 4eM TO, YTO HOoJIy4as f, HaZleloCh, YTO OHO OKaXKEeTCA [10J1e3-
HBIM JIJI Baliiel Toprosiu. He 3abbiBaiiTe, 0//HaKO, YTO B KOHEYHOM CUETe
BaM MPUZETCS «JIOBUTb PHIOKY CAaMUM».

KpoMe Toro, MHOrOMYy O JKU3HH MEHsI Hay4dmIu Mosi keHa Jle66u, Mou MaTh
U OTell, MOU ChIHOBBSI MaTT, Bpatian 1 Bo66u, Mo IilecTh OpaTheB U ceCcTeP
Y BCe WIEHBI MOoeli 60JIbIIoM ceMbU (a 5TO odyeHb 60bINOH KaaH). Her ¢ios,
YTOOBI JOCTATOYHO MO6IaroZlapuTh Bac 3a Ballly MOAAEPIKKY U 6€3yCIIOBHYIO
JII000Bb.

B npodeccroHanbHOM ILIaHe 51 XoTesa O6bl mobarogaputh Toma BoHeHa,
l'aa ButTakepa, Teza Mrosiepa, Kum Xamunron, Toma Beprena, /Ixo bot-
Kupa, OMwisa Accenraro, [llona ITayamna — Bce 3TO MOU TPY0/I0OUBBIE KOJI-
sern B FXDD. KaxapIit 13 HUX 3a MIPOIIeANIre roAbl TaK WX HHade ITOMOT
$OpMHUPOBaHUIO MOEH JTUYHOCTH, Y s1 HUKOTZIa 3TOT0 He 3a0yy.

XoTen 6B TakKe MO6IAr0/IJapUTh MOUX MOJOTIEUHBIX, KOTOpPhIe obpariia-
IOTCS KO MHe 32 COBETOM U oAep:kkoit B FXDD. Brl BHOCHTE PaZiloCTh B MOIO
’KU3Hb, IIpeyclieBasi Kak Tpelepsl.

XoTes 6bI TO6IATOJAPUTD U TEX YBAXKAEMBIX TPENUIEPOB, C KOTOPBIMHU MHE
ZIOBEJIOCh 00INaThCA B PA3IUYHBIX COIIMAIBHBIX CETSAX. M XOTS HEPEAKO MbI
MOJIb3yeMCS MOACTAaBHBIMY MMEHAMU U HUKOIZA He BCTpedyaeMc JINLOM
K JiuIly, O1arozaps BaM TPEUAUHT CTajl HE TAKUM OJMHOKUM 3aHATHEM.

Xotes OBl TAKKE YIIOMSIHYTb MOMX AYXOBHBIX HACTABHUKOB, BKJIIOUAs JKH3-
HeJ0OMBYIO M O3UTUBHO HACTPOEHHYIO OOIIMHY IIEPKBH CBATOrO IlaTpuka.
B Cenrt-IlaTpuk s HAYWHAIO U 3aKaHUYMBAIO CBOIO HeJlesIto, I OHa yKa3yeT MHe
IIyTh UCTUHBI MEX/y 3TUMU MIOCEIIeHUAMU.

V1, HaKOHEII, XOTeJI ObI OO IaroapUTh MOETO BBICIIIETO JYXOBHOI'O HACTaB-
HMKa, ['ocrioga, 3a To, uto OH JjJapyeT MHe MyAPOCThb, yMeHUe IPUHUMAaTh Hey-
Jla4¥, BOJIIO U CTPEMJIEHUE UCTTPABIIATD OIMUOKY, a TaKXKe BO3MOXKHOCTD TIepe-
JlaBaTh APYTUM CBOM OIBIT U BCe ApPyTue 3aMmedarejabHble Japbl, JaHHble Ero
MUJIOCTBIO.
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BBEJEHUE

Korza a yuwics B koynemxe yHuBepcuTera KieMcoHa, To MedTan o Kapbepe
Ha Yosi-ctpurt. Orell Moi, /lxo3ed MUXamoBCKH, BCIO CBOIO JKU3HB TPOpabo-
TaJ Ha YOJUI-CTPUT, TOCTENIEHHO IIPOABUTASACH IO Cykbe. JIMIIb HEMHOTHE
JIIOJY, UMEBIINE C HUM /JIeJIO, HE TOBOPUIM MHE NpU BCTpede: «TBOU OTell
XOpOIUINi yesoBeK. I MHOTOe y3Hasl OT Hero O phIHKax».

OavH U3 SPKUX IEPUOZOB Kapbephl MOET0 OTIIa OBbLI CBSA3aH ¢ paboToi
B Chase Manhattan Bank. Torza ero HasHaYWIX IVIABHBIM CIIELIAAJIHNCTOM 10
TOPTOBJIe IEeHHBIMU OyMaraMul, ¥ OH paboTas SKCIIepTOM BO BpeMs KpU3HCa,
BbI3BaHHOrO KpaxoM Drysdale Government Securities, KOTOpBIi OTpsiC YOIUI-
ctput B 1982 r. Kpusuc, NpuyrHOM KOTOPOTO CcTaja Iellouka HeyAauyHbIX
corameHui 06 06paTHOM BBIKYIIE, UMeJ OCIeCTBYSA Ui BCEH YOIUI-CTPHT,
ITOCKOJIBKY 9Ta HeboJIbIlast yacTHas pupMa oObsIBIIA AedOIIT IO BRIIUIATE IIPO-
IIEHTOB Ha 06111yIo cymmy $ 250 MiiH. B pesysbrate aToro kpusuca ezepaiib-
Has pe3epBHAas CUCTEMA C/ieJIaia OYeHb IMUPOKO U3BECTHOE HBIHE 3asIBJIEHUE:
«®PC Bcerzia roToBa BEICTYIIUTh B POJIA KPEAUTOPA MOCTEAHEN MHCTAHIINM».

YTO MOCITYXUJIO KaTaJu3aTOPOM 3Toro Kpuauca? Vcnoib30BaHUe CIHII-
KOM OOJIbIINX CyMM 3aeMHBIX CPEJCTB, T.€. PUCK U OTCYTCTBHE IUIaHA
U CPEZCTB KOHTPOJIs1. CpaBHUTE 3TO ¢ PUHAHCOBLIM Kpuaricom 2008-2009 rr.,
KoTZia Te e QyHAaMeHTalbHble U3bSIHBI MIPUBEIU K TOYTH TTI06aTbHOMN
¢uHaHCcoBOI KaTacTpode. [Tponuro 27 sieT, a ypOKU TaK U He OBUIN YCBOEHBI.

[ToMUMO 3HaHUS TPOJAYKTOB IIPOIEHTHHIX CTAaBOK U PHIHKOB, MO OTel| ObUT
TEXHUYECKUM aHATUTUKOM, WIN «9aPTUCTOM», U TPYZOJI00NBO BEIYEPUYHBAI
OT PYKHM Ha MWIIUMETPOBOH Oymare G6apHble TpadUKU IeH OOIUTALINN.
ITo Beuepam OH, OBIBAJIO, TOAKIEUBAJ IEHTOU CTPAHUIIBL, €CJIU LIEHBI YXOATH
BBIIIIE WM HIDKE KPaeB JIMCTA WU €CJIM C TEYEHUEM BPEMEHU HYXKHO OBLIO
n06aBUTh HOBYIO CTpaHUIy. [IOTOM CKJaJbIBaT 3TU «JIyHHbIE TPabUKU»,
KaK OH JTIOOWI Ha3bIBATh UX, C TAKUM K€ IPUCTPACTUEM, C KAKUM JIIOOUTETH
OpUTaMU CKJIaIbIBAET JIUCT OyMaru, 4ToObI IIPEBPATUTh €ro B Jiebes.

B camowm Hauase cBoeli kapbephbl, He paciioyaras COBpeMeHHBIMU TeXHOJIO-
TUSIMU, OH CMOT CTaTh MPodeCcCUOHATHPHBIM TEXHUIECKUM TpeliZiepoM 61aro-
Zlapsi TOMY, 9TO IIPUMEHSLI IPOCTOM aHaIN3, HAXOAWI XOPOIIIe MeCTa JJIS c/ie-
JIOK, OTIpe/IeNisyl PUCK ¥ TOPTOBaJ B HalpaBieHUU TpeHza. Torga He 6bLIO
WH/IEKCOB OTHOCUTETHHOMN CUJIBI WIM CTOXAaCTUYECKUX MHAUKATOPOB. Bosee
KOPOTKUE CKOJIb3SIINe CpefHIeE ellle MOXXKHO OBUIO pacCIUTaTh, ECIIU Tpehzep
OBLT IOCTaTOYHO TIOMEIIaH Ha 3TOM, HO paccuuThiBaTth 100- wiu 200-6apHbie
MPOCTHIE CKOJIB3SIINE CpeAHUEe OBUIO YiKe TPyZHee, U 3TO TPeOOBaIo ropaszio
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14 HA BONHE BAJOTHOTO TPEH[A

Gosibilie BpeMeHU (ecu BooOIe 6bLIO BO3MOXKHO). A 3KCIIOHEHIIHMAIbHBIE
CKOJIb3AIIKE CpeJHue 6e3 TTOMOITU OOMBIINX KOMITBIOTEPOB BOOOIIE HETb3S
OBLIO TOCTPOUTb.

TexHudyecKkas TOPTOBJSA B TO BpeMs Oblja ropasfo IpOIle TOTO,
C Y€M MMEIOT ZIeJI0 GOTBITMHCTBO TEXHUIECKUX TPEHIEpPOB CerofHsA. B ocHOB-
HOM MCIIOJIb30BaIUCh GapHble TpadUKHU U, MOKET OBITh, TPapUKU THUIIA «Kpe-
CTUKU-HOJUKW», & [JIsI TOTO YTOOBI OHU MMOJIYIaTUCh, TIABHOU YKa3KOU CITy-
JKUJTU JINHUY TPEH/Ia, OTpeeIsIBIINeE, KaK pa3BUBaeTcs TpeHa. Mol oTely
¥ GOJIBLITUHCTBO APYTUX YCIEINIHbIX TpelepoB Aenanu AeHbIY, aTaKys
TpeHbl. Kapbepa Moero oTiia Ha YO/II-CTPUT TIpUBeia K BOSHUKHOBEHUIO
y MeHS MHTepeca K TPEHANHTY, KOTOPBIH U CTaJl MOUM JKU3HEHHBIM ITPU3Ba-
HUEM.

MOE NYTELUECTBUE

f1 Havas cBOe MyTh, HAHABIIMCH HA BpEMEHHYI0 paboTy jsetoMm 1981 r. K nuo-
Hepy B 006J1aCTU TOPTOBJIY MPOIEHTHBIMY CTABKaMU 110 UMeHH YiibaM Kuz-
nep (oH He uMeeT HuKakoro otHomeHus K Kidder Peabody, B To Bpems u3BecT-
HOU U yBakaeMoU pupmMe Ha YOJUI-CTPUT). BWIT OHUM M3 EePBBIX Havas
HICITOJIb30BAaTh pacXoXkJeHue B 1leHoobpa3oBaHuu GbIOYEPCOB Ha IPOIIEHT-
HBIE CTAaBKU /11 apOUTpaska Ha phIHKaX 0OIMTaIliii rocy1lapCTBEHHOT'O Z10JITa
CIIIA. B 1981 r. 0H 0CHOBaJI KOMITAHHIO 10 BBIITYyCKY IPOrPaMMHOTI0 obecire-
YEHU C LeJTbI0 CO3/]aTh HAabop MPOrpaMM /JIsl UCIIOb30BaHUA apOUTPaKHBIX
BO3MOXXHOCTEH Ha PHIHKAX MPOIEHTHBIX CTAaBOK. DTU MPOTPaMMBI OBLTH TIPE/I-
HasHavyeHs! /i paboTsl Ha Apple 11, 0IHOM U3 TePBBIX HACTOIBHBIX KOMITbIO-
TEpOB.

[Tporpammel Briia moMarajiy onpezAensTh IeHHOCTb OyMar U cTeleHb
pucka omnepanuii c HuMu. OT Buina 4 y3Has, 4To Bce ycIlelllHble Tpeiifepsl
CTPEMATCA BHIIOMHATD 3TU IeVCTBUA, UTO [T03BOJIAET UM CBOJUTD CBOM cTpax
K MHHUMYMY ¥ TOPTOBaTh C OOJIbIIIelt TPHUOBLIBIO.

Jlna paboT Mo MporpaMMHUPOBAHUI0 BULIT HaHAM TPYNNY CTYIEHTOB —
TJIaBHBIM 06pa3oM ¢ MOCAeAHUX KYpPCOB YHUBEPCUTETOB JIUTH TITIONA —
1 moobeman UM 1o OAHOM JIEKITMU B ZIeHb, TIOYACOBYIO 3apabOTHYIO IUIaTYy,
a TakKe CKJIaZIHOU CTY/I 1 KOMIIbIOTeP. XOTA A TOJIbKO HauWHaJ YYUTHCA B YHU-
BepcuteTe KieMcoHa (a OH He UMeeT HUKaKOro OTHOIIeHU K Jlure Iutomia),
HO, OAIHAKO, ObUT chiHOM J[:k0 MuxanoBcku. KpoMe Toro, 6bL1 J0CTATOYHO
«3/[0POBBIM», YTOOBI TACKATh KOMITbIOTEP 110 TOProBhIM dprupMmaM Heio-Mopka,
KOT/Ia 9TO TpebOBaJIOCh, U C PaJIOCTHIO BHITOMHST 3TY paboTy, B3upas Ha «boJib-
1roe 6;I0K0» MIMPOKO OTKPHITHIMU IVIa3aMU HOBUYKA.

MHe BBINaJ CYACTIUBBINA CIydaii, KOTOPOTO f Tak KAaj, U A paboTa
Ha YOJUI-CTPUT, KyZa 1o yTpaMm gobupascs Ha noesze, yutas Wall Street
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Journal, ofeTHINl B OAWH U3 TPeX CBOUX KOCTIOMOB, KOTOPbIE HOCHII IIO OYe-
peau. U, XOTs MeHs HaHsUTA OTYAaCTH U3-3a MOUX rabapuTOB, B KOHIIE KOHI[OB
s1 IOTHAJI CBOWX KoJUler u3 JIMTY IUTIOIA, U IIepeTacKuBaHue KOMIIbIOTEPa
YCTYIUJIO MECTO MPOTPaMMUPOBaHUIO. Sl TakKe y3Ha/l MHOTO HOBOT'O
Y3 yTPeHHUX JIeKInH bryuia o pyHZaMeHTaIbHBIX XapaKTEPUCTUKAX PHIHKOB,
TpelinuHre, onpejeleHuY CTOUMOCTH U pHUcKoB. Ha ciexyromuii rog MeHa
MOTIPOCHITH MTOPaboTaTh ellle OHO JIETO. Y MeHs MOSBUIOCH YKeJaHHe MOTIOJN-
HUTB 3HaHMA. OKOHYMB KOJUTe/PK BecHoU 1983 r., 1 Havan paboraTs B pupme
Bwina Ha TOJHYIO CTaBKy, IPOAaBas MporpaMMbl GUpMaM, 3aHUMAaBITAMCS
apbuTpakeM MPOIIEHTHHIX CTaBOK Ha YOJUI-CTPUT.

OTIBIT JIETHEH IPAKTUKY U MO TIepBasi paboTa aii MHe OCHOBY /1JIs1 TOHU-
MaHWA TPeWAMHTA U, 9YTO O0siee BaXKHO, HAYYWIU MEHS TOMY, KaK Hy»KHO OITpe-
JIeIATh Ha PBIHKE KYPCOBYIO CTOMMOCTD U PUCKH.

B 1984 r. ogua 3 moux kineHToB B Citibank mckan HaunHatromero tpei-
Zepa /7151 paboThl B OT/lesie apbuTpaka IMPOIeHTHBIX CTaBOK B 06acTy GaH-
KOBCKOT'O KOHCOTUAAUPOBaHUs. [IOCKOIBKY OHH HUCITOJIb30BAJIU TE€ CaMbIe TTPO-
rpaMMEl, KOTOpHE 5 moMoraj pa3dpabaTeiBaTh, a Tellepb NpoJaBal,
TO {1 IpeKPaCcHO TOAXOAWI /I 3TOM BakaHCUU. U, XOT4 1 O4eHb MaJo IIOHU-
MaJ B TpeWJuHTe, MHEe NPEeJIOKIIN 3Ty JODKHOCTD; TaK Hadyaaach Mos
Kapbepa Tpelgepa.

A mpopaboran B Hblo-iiopkckoMm Citibank 1recTs JieT, cHauasa mOMOITHH-
KOM Tpeliiepa B leltfapTaMeHTe 6aHKOBCKOT'O KOHCOTHUANPOBAHUS, a TIO3IHEE
MapKeT-MeHKePOM I10 COIVIAIEHUAM O KPaTKOCPOYHOU (pOpBapAHON CTaBKe
Y II0 CBOIIAM IIPOLIEHTHBIX CTaBOK. B 1991 r. MHe 110Be3/10: MeHA Ha YEThIpe
rozia nepepeu B JIOHZOH, I/l 5 TOMOTAJI HaJlaXuBaTh paboTy otaena Citibank,
3aHUMAaBIIETOCHA lepUBAaTUBAMHU KPAaTKOCPOYHBIX IIPOLIEHTHBIX CTAaBOK.
VIMeHHO B 3TO BpeMs 51 CUJIbHO 3aHTEPECOBAJICI TEXHUYECKUM aHAIN30M.
Xoawn Ha ceMUHAPHI, YUTAM KHUTH. KOMIIBIOTEDH B TO BpeMs MprobpeTamu
BCe OOJIBIIYIO TTOMY/IAPHOCTh. B pe3ysbrare mosgBUIach BO3MOXKHOCTD JIETKO
MOJIYYaTh IIEHOBYIO MHGOPMAIIHIO AIEKTPOHHBIM IIyTEM B BH/I€ SJI€KTPOHHBIX
TabJIHIl ¥ MTHOBEHHO PacCYMTHIBATh aarebpandyecKre ypoBHU 6€3yObITOYHO-
ctu. CTanu OABAATHCA 6OJIee CIOXKHBIE TPOrPAMMBI TIOCTPOEHUS IPadUKOB,
criocobHbIe TOKA3bIBaTh UHAUKATOPHl U CTPOUTH JUHUU TPEH/IOB MPIMO
Ha dKpaHe.

B 2TO BpeMs 5 MO3HAKOMUJICS C KOHIIEMIINEN TPeUJUHTA 110/ Ha3BaHUEM
«ITpoduib priHka» (Market Profile™). C ee moMOIIbIO S HAYYHIICS PacIo3Ha-
BaTh Pa3JIMYHbIE MOZIEIN PBIHKOB (TaK Ha3bIBaeMble GUTYPHI), KOTOPHIE TOMO-
raju MHE OTpPeEeNATh «TOUHBIW» PUCK U MPEJBUAETH TPEH/IbI, — 3T J[Ba
ceMeHH, KOTopble MoU oTell M byt Kuzazep 3apoHwiu B Moii yM. Bce 3To
MTO3BOJIMJIO MHE PAa3BUTh YMEHUE MBICIUTh, KAK MBICJIUT YCNeWH bl TpeHaep,
a He MPOCTO Tpehep, U MOCAYKIWIO GYHAAMEHTOM /IS ITepexo/ia Ha CIIeyTo-
U YPOBEHB.
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noaxon Cc UCNMoJib30BAHUEM «MPODPUNA PbIHKA»

«ITpoduib peIHKa» OBUT pa3paboTaH TpeliZiepoM oburanuaMu Ha YuKarckoi
TOBapHOU 6up:ke 1Mo umenw [Tutep Cratignmatiep. Vzes 3akiodaaach B TOM,
9TOOBI pa30UTH /IeHb Ha TIEPUOABI ITPOJODKUTENBHOCTHIO TTOT9aca KaXKAbIH.
OTu mepuoAbl o603Havanuch 6ykBamu A, B, C u T.a. Hanpumep, 6ykea A
Ha3Hayvajach BCeM lleHaM, KOTOpble TOPrOBaINCh B MepBhle nosdaca. [leHe
ZIOCTATOYHO OBLIO MOSBUTHCA B TIOIy4aCOBOM OKHE A BCETO pa3s, YTOOHI ObIThH
MIPUTTMCAHHOM K 3TOM YacTu nmpoduisa. Bropeie monyaca 6ykBa B nmprcBauBa-
€TCs BCeM IIeHaM, KOTOPHIE TIOSIBJISIOTCA B 3TOM Iepuozie. [leHam, osBJIso-
IIMMCS B TPETHEM TIOJIydace 3TOTO JHHA, IpucBauBaercs 6yksa C U T. 1.

«IIpodpUIb pEIHKA» CTPOUTCS U3 I[EH, IBUTAIOIINXCSA BEPTUKAIBHO OT MaK-
crMyMa K MUHUMyMy. Eciiv 11leHa TopryeTtcs B Iepuojiax A u B, To elf mprcBa-
MBaIOTCA ZiBe OYKBHI pAZIOM — CHavasa A, a moToM B. B pesynbTaTe BHICTpau-
BaIOTCSA CTPOKU U3 OYKB, PACIIONIOKEHHBIX TOPU30HTATBHO, ¥ OHU GOPMUPYIOT
npoQWIb AHA A KaXKAOU LIEHHI.

«IIpodniib peIHKa» IpeAycMaTpUBaEeT Pa3BUTHE AHEH MO YeThIPeM THIIaM.
KaxkzapIih IeHb OTHOCUTCS K OIHOM 13 KaTeropuil. [ToHAB, KaKOro THUIIA [IeHb,
Tpeliziep ToIydaeT A cebst BaXKHbIE CUTHAJIBI O CTOMMOCTH, PUCKaX, PacIio-
JIO)KEHWH CEJKY U JJaXKe O TOM, YTO MOXKET IPOMU30UTHU 3aBTpa. B 1esioM 31
CUTHAJIbl HAaYa/IW YIUTh MEHS KJIIOUEBBIM acIeKTaM, MO3BOJISAIONUM TIpe-
yCIleTh KaK TpeiZepy, — 3TO HOpMaJbHOE paclpefiesieHue, OTCYTCTBUE
TpeH/a, BOIHOe paclipe/ieieHue U TPeHZ.

OHu ¢ HOpPMaJibHbIM pacnpeapeneHneM

Yare Bcero BCTpedaroTCAa JHU C HOPMaJIbHBIM pacnpezeneHrueM. OHU CcOCTaB-
JIA10T puMepHO 70% Bcero BpeMeH! U B KOHIIE IHS BBITVIAZAT IPUMEPHO TakK,
KakK IToKa3aHo Ha puc. B. 1. HeyauBuTenbHO, YTO [HU C HOPMaJbHBIM paciipe-
JeJleHueM BHITVIAAAT KaK HOpMaJbHOE paclipeeeHre KOJIOK0JI000pa3Hoi
KpPHUBOU.

«ITpoduib», KaK €ro Ha3bIBalOT, TOKA3bIBAET IIeHY ¢ HaubOoJbITUM 00be-
MowMm, wiu cokpameHHo HVP (high volume price). STo Ta nena, kotopas
MOABJIANIACh B TeueHWe TOPTOBOro AHA Joblile Bcero. Ha puc. B. 1 HVP Haxo-
autcs Ha 101-22, wiu 101 u 22 /32 (obauramnuu ¥ BeKcess, 1 KOTOPhIX
6bl1a paspaboTaHa 3Ta CUCTeMa, TOPTYIOTCA C ITarom IieHsl B 1/32). T'opu-
30HTaJbHAsA JUHUSA B KOHIIE paclpezeieHNsa OYKB YKa3bIBaeT, YTO STH LIEHbI
ABJIAIOTCA 9aCTbIO 00JIaCTH CTOMMOCTU — OHa BKJIIOYaeT B cebsa 70% Bcex
CZIEeJIOK AHA, TIpe/icTaBAs co60ii, Tpybo ToBops, OAHO CTaHJAPTHOE OTKJIO-
HEHUE JIA TEX, KTO, MOXKET ObITh, 3HAET MaTEMATUKY (s, KCTAaTH, K UX YUCTY
He oTHomIych). O6sacTb CTOMMOCTHY Ha puc. B. 1 HaxogUTCsS B Auana3oHe
ot 101-16 go 101-27.

MonHas Bepcus: https://www.alpinabook.ru/catalog/book-7787/



Beenexue 17

101-31 F
101-30 F D S 0bnacTb «3KCTpeMyMa» MakcuMyma
101-29 FGH
101-28 EGH
101-27 EGH
101-26 AEFGH

101-25 ABEFGH

101-24 ABEFGHKM
101-23  ABEFGHIKM
[101-22 ABCEGHIKLM | HVP]

|

70% obbema

10121 ABCEGIKLM AHs — «obracte
- CTOMMOCTU

101-20 ABCDGIKM .

101-19 BCDGIKM ;

101-18 BCDIKM i

101-17 BCDJKM §

101-16 BCDIM E——. 4

101-14 CDIM

101-13 _CDJ

101-12 CDJ

101-11 CJ

101-10 J  [€ 06n1acTb «3KCTPEMyMa» MUHUMYMa

101-09_J

Puc. B. 1. [leHb c HOpManbHbIM pacnpegeneHnem

Tumnsl TpeiigepoB. Bo BpeMs TOProBhIX AHEH ¢ HOPMaJIbHBIM pacIpezerie-
HUEeM CpeJHUH Tpelziep TOPryeT B OCHOBHOM IIPUMEPHO B cepeArHe 061acTh
CTOMMOCTH, HEMHOT'O BEIUTPBIBAs Y HEMHOI'O IPOUTPHIBasA — Kak IIPaBUIIO,
paboTasa B HOJb. MO# HacTaBHHUK KaK-TO Ha3BaJ TAKOBBHIX TpekaepaMu
«U3 JAAIOMKUHON GUPMBbI». OH 00BSICHUI 3TO TEM, YTO UX HETh3S YBOJIUTH
M3-3a KPOBHOTO pogcTBa. OZHAKO 3TO e POJACTBO fABJIAETCA MPUUMHOU,
IO KOTOPOH OHU HE MOTYT PACTH B IOJDKHOCTHU BHYTPU GUPMBI.

Kpas K010k0/1000pa3HON KPUBOU pacipezieNeHus CAeI0K Ha3bIBAIOTCS
3KcTpeMyMaMu. Ha skcTpeMyMax TOPIYIOT /Ba TUIA TpeliepoB.

[TepBrle, KoTZla BUAAT, YTO PHIHOK W/IeT BHU3, CUMTAIOT, YTO OH MOWAET
ele HUXe. DTU TPelephl MPOAAIT HA MUHUMYMAax, HO PBIHOK, OJJHAKO,
OTCKaKWBAaET Ha3a/l, TyZa, TZie OHYU MOKPBIBAIOT CBOU TTO3UIIUY B PaliOHE BEPX-
HET0 dKCTpeEMyMa, WIN MaKCUMyMa, C IPWINYHBIM YOBITKOM. Takux Tpeiize-
POB HAa3bIBAIOT «TPeiiepaMy U3 MAMUHOHN GpUPMEI», IOTOMY YTO €IMHCTBEH-
Hasl CUTyalus, IPU KOTOPOH OHU MOTYT B PHHIIUIIE COXPAHUTD CBOIO PaboTy,
BO3MOXKHa TOJIbKO B TOM CJIy4ae, eCau UX GUPMOU BIaZieeT MaThb.

Jlpyrue Tpeliephl, TOPTYIOIIUE Ha SKCTpEMyMax, Hao00pOT, MOKYIaT
Ha MUHHUMYMAaXx ¥ MPOJaloT Ha MakcuMyMaxX. OHU TIOHUMAFOT, T7Ie TIPABUILHO
OTKpPBIBATh CZeNKHU. [[OHUMAIOT, C KAKUM TUIIOM JHSI UMEIOT ZeyI0 (HalpuMep,
c 60KOBBIM) U KakK OyZleT BBHIIVISAZETh HOPMaJIbHOE paclpeziesieHue CAeI0K
B KOHIIEe HA (Za, IeHICTBUTENBHO, TIOJIE3HO TIPE/CTABIATE cebe pa3BUTHE HOP-
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MaJIbHOM KOJIOKOJI0O00pa3HO# KpHUBOM). DTO 3aMedaTe/bHbIe TpeHaepsl,
Y TIO3TOMY WX Ha3bIBAIOT «BJIa/I€IbI[AMU COOCTBEHHOU GUPMBI».

EcTb elle ofHa TpyNIa TpeiepoB — TOPIYIOUINX B CEPEAMHE ANaa3oHa
[IHA, HO He yIOBIETBOPSIONINXCS TIPUOBUIBIO, TIOyYaeMOoi Ha dSKCTpeMyMe.
[ToaTOMYy OHU ZiepKaT MO3UILUIO, ¥ CTPaX MPOOUPAET UX TOIBKO TOTAA, KOTZa
OHU OKAa3bIBAIOTCS HA MPOTUBOIIOIOXKHOM JKCTPEMYME, — T7ZIE€ U TIOJIY4aloT
yOBITOK. Heuero ¥ ToBOPUTH, YTO 3TO TOXKE «IUIOXUE TPeHIephl», CBOETO Poja
TUOPUZ «IAAUHOM» U «MaMUHOMN» GpupM. BecbMa BEJUKH IAHCHI, YTO PAHO
WJIY TIO3JJHO MIX YBOJIAT.

Haxkomel1, eCTb U Te, KTO TOPTYET B CEpeIHe U YOBIETBOPSIETCS B3ATHEM
OBICTPOM TPpUOHLIU BOIM3U d3KCTpeMyMOB. OHU IMOJYyYalOT HeObOJbIINe
BBIUTPBIIIY C Pe3y/IbTaTaMU HEMHOT'O JIYYIIUMHU, YeM Y TPEHAEPOB U3 «/ISAU-
HOU QUPMBI».

WTak, ecTh ofiHa rpymmna (o4eHb He6OJIbIast B TPOIIEHTHOM UCUUCTIEHUH,
CKa)Ky BaM), KOTopas ZieiaeT JeHbTH, TOKyTas Ha MUHUMyMax U IpojiaBast
Ha MakcuMyMax. JIpyras rpyIina 3aXBaThIBaeT YacTb JHEBHOTO Auara3oHa
Y 3apabaTpiBaeT Ha XKU3Hb, HO He borareeT. TpeThs Ipyla TpeizepoB
He TI0JTyYaeT HU NpUOBLTH, HU YOBITKA. U eCThb /IBe TPYIIITBI TPeepOB, KOTO-
PBI€ MTOCTOSTHHO TEPSIIOT A€HbTU (M TAKOBBIX OOJBITUHCTBO).

V1, XOTS 3TO O4YeHb VIPOIIEHHBIN MOAXO0/, OH MO3BOJIWI MHe 3aJyMaThCs
0 TOM, KaKUM TpetiZiepoM 51 ObUT ¥ KaKUM XOTeJs OBl CTaTh. BbLIO HEMPUATHO
0CO3HAaTh, YTO 5 OBLT CKOpee TperaepoM U3 «AAANHOMN GHUpMbI». Heuero u ropo-
PHUTD, YTO S XOTEJ CTaTh TPEUAEPOM, «BIAZEIOIUM COOCTBEHHOU GpUPMOii»
(WM KaK MOXKHO OJIFDKE K 3TOMY CTaTyCy), HO He BIIOJHE TIOHUMAJ, KaK 3TOTO
noctudb. OIHO ZIEJI0 3asBUTD, YTO XOYEIIIb ITPEYCIETh B KAKOM-TO /ieJie, U COBCEM
Ipyroe — TOHATD, KaK 3TOT0 A00UTheA. 1 Havan ry6xke uzydath «IIpoduib
PBIHKa» ¥ UCKaTh CUTHAJIBI, KOTOPHIE OH ZiaBajl MHE B OTHOIIIEHWY PHIHKOB.

IIpusHaku, xapakTepHble A4 JHeil ¢ HOpMaJIbHBIM paclpe/ieleHHueM.
Cuuranocs, YTO HU C HOPMaJIbHBIM paclipeeneHreM 3anumaror 70% Bcero
BpeMeHU. /lnama3oHbl Y KOXK/OT0 HS pa3Hble, HO 061as KapTHHA BITVISAAETa
MPUMEPHO OJMHAKOBO. [T0CKOMBKY ceMb 13 10 ZHel ObLTH «HOPMaTbHBIMI»,
A HadaJl yYUThCA YeTdye Ipe/BUZeTh, KaK MOT'YT pa3BUBAaThCA 3TU JHU. C Teve-
HHEM BpeEMEHU s Hadasl IIybxke BHUKATh B HOPMaJIbHBIN JUana3oH U 3a1y-
MBIBATbhCS O TOM, KaK IOKYIIaTh U IPOaBaTh BOJIM3U IIeJIEBbIX SKCTPEMYMOB.

I Takke y3HAJT HECKOJBKO MPABWI, KOTOPhIE MOXXHO OBLIO UCTIOTH30BATh
JUIsI TOTO, YTOOBI IPEIBUAIETD, T/IE IOCTUTHET MTUKa WIX MPOoBaja JieHb C HOpP-
MaJbHBIM pacupefeneHueM. Hanmpumep, y3Ham, YTO eCau B3ATh AUANa3oH
MeXAYy MaKCUMyMOM W MUHMMYMOM II€pBOr'O 4aca TOPrOB U BBIYECTH
(w1 mpubaBUTH) 3TO 3HAYEHNE K PACITHPEHUIO Mana3oHa BHU3 (WIH BBEPX),
TO MOXXET IOJMYIUTbCA MUHUMaIbHaA (WIN MaKCUMasbHad) IleHa TeKyllero
[HS. 3HAHUE 3TOTO HAYYWIO MEHS BECTH ce0sI arpeCCUBHO Ha MTPOPHIBAX BHIIIIE
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98-26 A
98-25 A
98-24 A Sso
98-23 : ~ MepBoHavanbHbIi ananasoH (nepvog AB)

98_22 BJ N\N AOoCTUraeT MUHUMYMa — yBOeHue
98-21 ABIJ , MepBOHaYanbHoro fuanasoHa
98-20 ABIJK

98-19 ABHIJK J

98-18 ABGHIJK L

98-17 ABGHIJK .
98-16 ABGHJKLF -
98-15 ABGHIJKL -
98-14 ABGHIKEM
98-13 BCDGHIJKLM
98-12 BCDGHIJKLM
98-11 BCDGHIJKLM
98-10 [CREGHIJKLM
98-09 |CDEGHIJKL
98-08 (CDEGHIIKI,
98-07 |CDEGHJK s
98-06 [CDEFGJK

98-05 |CDEFG A n .

~. [epBoHauanbHbIl fanasoH
98-04 |CDEFG - yABauBaeTCs, M uenb
98-03 |CDEFG ¢ pocTturaetcs Ha 97-28

98-02 |CEFG R
98-01 |CEF R
98-00 |CEF Lo
97-31 [EF R
97-30 |EF R
97-29 |EF ,-°
97-28 |[F ¥

Puc. B. 2. PacueT pacwmpeHus gnanasoHa

WIN HUXe NepBOHAYaJIbHOIO AMala3oHa, a TaKXe NpeABULeThb ABUKeHUe
B HalpaB/JIeHWHU IIPOPBIBA M YCTAHABIHUBATD I1eJIEBOM YPOBEHb I B3ATUS ITPHU-
OBLIH WM [Ja’Ke OTKPBITHUS IIPOTUBOTPEHIOBOM CAEIKH.

biarogaps npaBwiaM, s Ha4aj CTAaHOBUTBLCSA TPEUIEPOM, OMKPbl8AOUUM
clesIKy NOMoMy, Wmo HA Mo ecmb NPUUUHA, a He TPEHAEPOM, TOPTYIOLIUM IIPO-
CTO IOTOMY, 4TO IleHa ABKEeTCA BBEPX WIN BHUS. fl TakKe y3HaJl, 4TO eCIu
y MeHS eCTb MPUYHHA JJI OTKPBITUA CAETKH, TO O/DKHA OBITh U MPUYHUHA
JUTsI BBIXOZIA M3 CAEJIKHY, €CJIU PHIHOK BeZleT cebsI He Tak, Kak s oxkuzaro. S Havasn
OIpesieNIATh PUCK — U MIOYYBCTBOBAJ, YTO CTPAX, CBI3aHHBIN C TOPrOBJIEH,
yMeHbInaeTcs. VICIBITHIBas MEHBINUH CTPaX, S MOT IePKaTh ITO3UITUU JTOJIbIIIE
Y JIOBUTh BHYTPUAHEBHEBIEe TPeHABI. [ Tak, 1mar 3a 1marom, g npeBpariancsa
B HacToslIero Tpeijepa.

Hanpuwmep, Ha puc. B. 2 niepBhIii Uac, T. e. mepBoHAYaNbHBIN AUaNIa30H,
TOProB B TeueHMe NepuoZioB A u B, umeet aunanason 16/32. Korza Bo BpeMst
nepuoja C mepBoHAaYaJbHBIH AMATa30H IPOOUBAETCS B HIDKHIOIO CTOPOHY,
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TO, COTJIACHO NMPaBWIy pacUIMpeHHUs Auanas3oHa, PbIHOK JOKeH MPOUTHU
Ha BeJIMYUHY, PaBHYIO IepBOHAYaJIbHOMY Auana3oHy 16/32.

Ciezya npaBuily pacliMPEHUA, MOXHO OTKPHITh KOPOTKYIO IIO3UILUAIO
Ha 98-10 c mesbio B3ATHA IPUOBUTH HA ypoBHe 97-27, T.e. Ha 16/32 Hmxe.
CTOIIOM /i1 3TOH CAENKU AOJKHO OBITH ZBM)KEeHHUe I[eHBI Bhille 98-14
(1a 98-15), uTo 6BUT0 MUHUMYMOM ITeproga A Ha rpaduke. IIpu UCTIONTB30-
BaHMUM TAKOT'O CTOIIA PUCK cocTaBWI ObI 5/32. LleieBast MpuObLIb COCTABIAET
15/32, ecny, KOHEYHO, Ilenb OyzeT gocTurHyTa. COOTHOLIEHUE PHCKa/BO3-
Harpa/IeHUsd paBHO 1:3, 4TO O4EHBb XOPOIIIO.

IIpaBuao «Eciu... To». DTOT MPOLIECC TOPTOBJIX JIET B OCHOBY ITpaBuia, KOTO-
poe s ceityac HasbIBato «Eciu... To». /laHHOEe MpaBWIO IIacUuT: «Eciy peIHOK
genaet XYZ, To oH gomkeH caenaTth ABC. Eciu oH He AenaeT TOro, 4To A0J-
JKeH czenars, T.e. ABC, 8bix00u». Mbl moroBopum o npasuie «Ecmau... To»
monoZpoOHee B I1aBe 4.

[TpaBuo «Eciu... TO» IPUMEHUTENBHO K 3TOMY IIPUMEPY MPO3ByYasio Ob
TaK: «Ec/iu phIHOK NpeCTaBIIAeT COO0M ZIeHb C HOPMaJIbHBIM pacipeZesieHueM
U IleHa U3 IIepBOHAYaJIbHOTO TOPIOBOTrO JUana3oHa (MepBBIA 9ac TOProB)
MTOM/IeT BHU3, TO PIHOK 00J%CeH YIBOUTD CBOM ANAIIa30H OTHOCUTENBHO ITep-
BOHAQYaJbHOI'O TOPrOBOTO AMaNas3oHa B HallpaBjieHUU pacmupeHusa. Eciu
3TOTO HE TPOUCXOUT, 8bLX00U U3 NO3UYUU>.

B maHHOM IIpuMepe IjeHa paclivpuia Auana3oH BHU3 U He MOILIa BhIIIe
ypoBHs cTona 98-15. PEIHOK cleslas TO, 9TO OH ZOJDKEH ObLT MPEATIONOKH-
TEJNBHO CZeaTh.

Co BpeMeHeM £ ITOHSI, YTO MOTY JIEFKO ONPEeJeATh CBOM PUCK. ITO OBLIO
OY€eHb BaXKHO /IJI MEHs, TTOTOMY YTO 0CJIabsiio cTpax. S MOT TakKe ompeie-
JIITh JIOTUYHBIE 1[eU TPUOBUTH. OHU CTaHOBWINCH 6oJiee ompesieleHHBIMU
B TeueHUe AHeU c HOpMa/IbHBIM paciipeZiesieHreM. {1 Hauan BUZeTh, YTO IIPo-
ZlaBaJl U MOKyMaJ 6oJbllle 9KCTPEMYyMOB Ha pa3yMHBIX YPOBHSAX, UMEBIIUX
CMBICI. Pacroio:keHre MOUX CAEIOK YAy4IIWIOCh, U 38 CIET STOTO YBEJINIU-
J1ach MPUOBLTH OT TOPTOBIIH.

A 3Hato, uTO NMpodeccuoHaIbHBIE PUEITOPH TOBOPAT, YTO MPU MOKYIIKE
HeIBUWXUMOCTH ONIPeeAI0NINMU ABIAIOTCA TPU YCIOBUA: MECTO, MECTO U...
MecTo. B TpeiiziyiHre, BepoATHO, TPU MecCTa UCKaTh He HaJl0, HO HAlTU OZHO
Xopoliee MecTo, JeiCTBUTENbHO, OUeHb BAXKHO.

becTpeHpoBble AHM

Koneuno, prIHOK He Bce BpeMsA TOpryerca HopMaibHO. CylllecTBYyeT ellje TPU
Trma GpopMaruii, KOTOPEIE 5 Y3HAJI, KCIOIb3Ys1 KOHIenIny «[ Ipoduis prlHKa»,
U Kakjasd U3 HUX II03BOJIWIA MHe JIydllle IOHATh PUCK, IOTEeHIIKajl BO3Ha-
IpaXJeHus U Jaxe Kak peiBUeTh TPeH/,.
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Opuoli 3 Takux Gpopmanuii 6bUT 6eCTPeHAOBbIH AeHb. DTO BapUalKs JHA
C HOPMaJIbHBIM paclpezieieHrueM, HO B JAHHOM CJIy4ae OH UMeeT HEHOp-
MaJIbHO Y3KUH AnamnasoH OT MUHUMYMa ZI0 MaKCUMyMa U1 MaJiblii 06beM. [1po-
¢we 6ecTpeH0BOrO AHA MMOKA3aH Ha puc. B. 3.

BecTpeH0BbIE JHU He JaBaiyd 0COOOTO MOTEHIMANa MPUObUTY — GaKTHU-
YeCKH OHU MOIVIM TOJIbKO OTOpYaTh HETEPIIEJMBOI'O MOJIOOTO Tpeizepa.
OnHaKo 5 y3HaJl, YTO I10JIb3a 6€CTPEHZI0BOr0 JHA COCTOSIA HE B TOM, YTO IIPO-
HCXOJUJIO B TOT /IEHb, 3 B HAKOIUIEHWH MOTEHITUAIA IS TIOCJEAYIOIETO THS
WM fHeMH. /lesio B TOM, 4TO 6eCTpEHIOBbIE THYU CUMBOJU3UPOBAIN cOaTaHCH-
POBAHHOCTH PHIHKA, KOT/Ia er0 He KOHTPOJIMPOBAIN HU MTOKYIATeNU, HU IIPO-
JaBIIbL.

101-25 A

101-24 ABCGM

101-23 ABCEFGHIKM Bectpennosbliii feHb
101-22 ABCDEFGHIKLM |HVP  Husknii obbem
101-21 ABCDEFGIKL Yakuii Ananasox

101-20 ABCDEGIKM
101-19 BCDGIJKM
101-18 B

Puc. B.3. bBecTtpeHpoBbilt aeHb

Jl1s TpelIEpOB XOPOIIIO TO, YTO OeCTPEH/IOBbIE PEIHKY UMEIOT TEHZEHIIHIO
IPOJ0JDKAThCA HeZoro. Hepeziko Wiy NOKyTIaTesT , WK IIPOAABIbI CTPEMATCA
3aXBaTUTb KOHTPOJIb HaJl PHIHKOM U IBUHYTH €ro BBepX WIN BHU3. Beib cMbIC
PBIHOYHOH TOPTOBJIU 3aKJII0YAETCA B TOM, YTOOH OOJIETYUTD ee JBIKEHNe
B KaKOM-TO HaIpaBjieHUU. ECi pEIHOK ITepecTaeT TOProBaThCs U3-3a OTCYT-
CTBUA TPEH/A, TO 3a4eM OH BOOOIIEe HyXXeH?

PaHO WM MO3HO TpeHAEepHl, HAXOAAIINECT Ha PhIHKE, TEPAIOT TepIEHUE
Y UIIYT NPUYMHBI, YTOOH CIBUHYTh PHIHOK C TeKyllero ypoBHsa. Hepezgko
TakKoe ABM)KEHUe pa3BHBaeTCA B HaIpaBJIEHUU IIPOPHIBA, T. €. BOZHUKAET
TPeHJ0BOe ABIKeHNe. PEIHOK TpeBpalaeTcs Kak 65l B IPYKUHY — CKaTYIo,
HO FOTOBYIO PACIPAMUTHCS IPU MasIeHIIeM TOJTYKe CO CTOPOHBI arPECCUBHBIX
MIOKyTIaTesIel Wi poJaBIioB.

J1s1 MeHs KOHIenIUsA 6eCTPeHJOBOTO AHA U NIOHMMAaHHUE ee 3HaYeHU
CTa/Il BaKHBIM OTKPOBEHHEM, 3aJI0’KUBIINM OCHOBBI MOETO ycliexa B Tpei-
JVIHTe, U 1 UCHOJB3YIO ee 10 cell eHb. XOoTA A He UCNOoIb3ylo «[Ipoduib
PBIHKa» Z/I1 TOPTOBJIY BAJIIOTaMH (OH He ITOAXOAUT /I 24-4aCOBOTO BaJIOT-
HOTO PBIHKA), KOHIIENIUA OeCTPeHIOBBIX JHEH OCTaeTcs O4YeHb BaKHBIM BeZly-
UM MHAUKATOPOM /IS OTIpe/ie/IeHUs TPEHOBOTO ABIDKEHUA.

Tpelizepsl, ciocoOHEIE npedsudems TPEHAOBOE JBIKEHNUE, JIy4lle n0020-
moeJsieHbl K TOMY, YTOOBI TOPTOBATh MO TpeHAYy. BecTpeHj0BbIEe JHU ObLIH
OZIHUM U3 IIePBIX CUT'HAJIOB, KOTOPBIE IOMOIVIM MHE Pa3BUTh YCIIeX TOPTOBIN
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[0 TPeH/IaM MPOCTO MOTOMY, YTO I CMOT JIY4IIle MPeJBUIETh, KOTZA MOXEeT
HA4YaThCS TPEH/IOBOE IBIKEHUE.

Jlasee B KHHTe 5 TOTOBOPIO MTOAPOOHEe O CUTHAJIAaX, KOTOPhIe AaloT bec-
TPEHZIOBBIE PHIHKU, 1 O TOM, KaK OHM MOTYT OBITb NPeJBECTHUKAMU aTaKu
Ha BaJIIOTHBIE TPEH/HI.

LHK c ABOMHBLIM pacnpegeneHueM

Jpyroti dopmanmeti, pa3BUBaBIIecsa MPU UCIOAb30BaHUU «[Ipoduisa
PBIHKa», OBbLI ZIEHD C ABOMHBIM pacipezeieHreM. OTa GpopMaliys co3gaBajach
ZBYMA OT[EJbHBIMA HOPMaJbHBIMU paclpeeIeHUAMU, HallpaBIE€HHBIMU
BBEpX WM BHU3. Takoe ABUKEHUE ABIAIOCh HAIIPaBIEHHBIM JBUKEHUEM
60JIee CHITbHO BHIPAXKEHHOTO TPEHIOBOTO THIIA ¢ OOIBITUM JUana3oHoM. /[Ba
pacmpeziesieHus HepeJKO UMeNU OO SKCTPEMYM B cepe/luHe JHSA, Korja
PBIHOK TTEPEXOIVIT U3 OIHOM HOpMasTbHOM 06/1acTH B HO8Y10, 60Jiee BBICOKYIO
WY HU3KYI0 HOPMaJIbHYIO 06/1acTh. TaKue ABMKEHUS OOBIYHO BBI3BIBAJIKCH
KaKOU-TO HOBOCTBHIO, 3aCTABJISABIIEN PBIHOK ITEPEXOAUTE B OOJee BEICOKUM
WIW HUSKUM HOBBIM AMAaIIa3oH.

Ha puc. B. 4 ob6muii skcTpeMyM o6pasyeTcs Bo BpeMs nepuoza G. [lpumep
[IOKa3bIBAET TUMIMYHBIN JileHb C BOMHEBIM paclpefesieHreM, Ije TpeHs LeHbl
HarpaBJjieH BBepX 13 6ojiee HU3KOM 061aCTH ¢ HOpMAaJbHBIM paclpezieieHueM
B 6oJiee BBHICOKYIO 06J1aCTh C HOPMAaJIbHBIM pacIipeieIeHuEM.

JleHb ¢ IBOMHBIM paclipeZieJieHUeM CTaJI /JIsi MeHs 3pUTENbHBIM 00pa3oMm,
[IO3BOJIAIBIIMM HaXOAUTh TOYHBIE YPOBHHU, IOMOTraBIlINE ONPEAENATh PUCK
caenku. Onpenenss pUCK YeTUe, S UCTIBITHIBA O0JTbIIIE YBEPEHHOCTHU U, COOT-
BETCTBEHHO, MeHbIIIe cTpaxa.

Hampuwmep, Ha puc. B. 4 nepuozs! A-F xapakTepu3oBaaiuch Y3KUM TOPTO-
BBIM /INATIa30HOM OeCTPeH/I0BOTO THIa (MUHUMYM pacmosarasics ot 101-00
o 101-12). B mepuoa G peIHOK yIIIes BBEPX, U ABMKEHNE OCTaBUJIO 32 COOOH
BEPEHUIY €JUHUYHBIX OYKB («OJMHOYHBIX CJIEL0B»), MPOTAHYBIIYIOCT
10 HOBOTO MakcuMmyMa 3Toro nepuoga 101-24, nprudyem caMmbIM HU3KUM OJU-
HOYHBIM CJIeZIOM B 3TOM IOC/IeI0BaTeIbHOCTU ABWICA YpoBeHb 101-13.

DTH OZIMHOYHBIE CIeBI CTATU YPOBHIMU, OT KOTOPBIX MOKHO OBLIO OTTaI-
KUBaThCsA IIPYA KOPPEKTUPOBOYHBIX IBXKEHUAX BHUS, IZle 101-14 cTan cambpiM
HU3KUM YPOBHEM, /10 KAKOT'O PHIHOK MOT IOUTH BHU3 B TEUEHUE CIIeAYIOLIEro
MOJIy9acoOBOTO TIEPUO/A, YTOOHI LIeITOYKa OANHOYHBIX CJIEZIOB OCTANACh Hepa-
30pBAHHOM.

[TpaBuna «IIpoduis peIHKa» IIACWIHU, YTO «eC1U PHIHOK pOPMUPYET IeHb
C IBOMHBIM pacIipeZieIeHUeM, TO PBIHOK 00JiJceH OCTaBUTh Iocie cebs e
13 OAMHOYHBIX OVKB. ECJTM 3TOT'0 He MPOU30IILIO, TO 3TO He ObLl IEHD C IBO-
HBIM pacIipe/ieieHUeM U, CIefloBaTeNbHO, He clle/lyeT OXKUAATh JajbHeNIIero
MOMEHTYMa B HallpaBJeHUU NpophiBa». (BcnomHuTe npaBuio «Eciu. .. To».)
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102-05 L

102-04 L

102-03 L

102-02 LM
102-01 LM
102-00 LM
101-31 LM
101-30 KLM
101-29 KLM
101-28 IKLM
101-27 IKLM
101-26 IKKLM
101-25 HIJKLM
101-24 GHIJKLM
101-23 GHIJKLM | HVP
101-22 GHIJKLM
101-21 GHIJKLM
101-20 GHIJKL

101-19 GHU Bo3MoxHoCTb nokynku
101-18 GHI J---"" ¢ bonblwMM Bo3HArpaxaeHmem

101-17 GH |€7°
101-16 GH
101-15 G «OAnHOYHbIE Criefibl» CTanu YPOBHAMM
101-14 G [<€-------' noamepxku. Bo3MOXHOCTb MOKYMKM C HU3KUM
101-13 G pUCKOM B 3Tol obnactu

101-12 EFG
101-11 EFG
101-10 DEFG
101-09 DEFG
101-08 ADEFG
101-07 ACDEFG
101-06 ABCDEFG
101-05 ABCDEF
101-04 ABCD
101-03 ABCD
101-02 ABD
101-01 B
101-00 B

P T T T TS 3

Puc. B. 4. [leHb c IBOWHbBIM pacnpegeneHnemM

[Tomo6HO AHAM C HOPMaJbHBIM paciipefeieHrueM U 6eCTPeH/TOBBIM AHIM,
JleHb C IBOMHBIM pacIpeziesieHreM ObUT ellle OAHUM TUIIOM TOPTOBOTO AHS,
TIOZIaBaBIIUM SICHBIE CUTHAJIBI, KOTOPbIe MOJKHO OBLIO MCITOJB30BAaTh, YTOOBI
[TOXKMHATh XOPOIIYIO IPUOLUIb C HEGOIBIIIMM PHCKOM.

Croco6GHOCTh 3pUTENBHO TIPEACTABAATh cebe cAeTKY, TOHUMATh PUCKU
Y yCTaHaBIUBATh I1€JTU TPUOBUTU SABIAETCI BaXKHBIM TIPeBAPUTENbHBIM YCIIO-
BUEM JIs ycIlexa B TOprosiie. [IoHUMaHue XapaKTEPUCTUK JHEH ¢ JBOHHBIM
pacrpezieleHueM CTaJIo Jjisi MEHs ellle OHUM CITocOO0M ¢ 6oJIblIel yBepeH-
HOCTBIO PACIIONIOKUTD IIAHCHI HA YCIIEX B TOPTOBJIE B CBOIO TIOJIB3Y.
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TpeHpoBble oHU

[MocnegHUM TIpeATOKeHHBIM «[IpoduaeM prIHKa» pacipeieleHrueM, KOTO-
pO€ MOMOTJIO MHE 3aJI0KUTh QYHAAMEHT CTAaHOBJIEHUS B KaUECTBE yCIIEIlI-
HOTO0 Tpeliepa, CTaJIo paclipesiesieHle TPEHA0BOrO AHsA. ITO cCaMOe MOITHOe
JBYDKEHME PhIHKA, MMeBIIee JJIsT MeHs KakK Tpeliiepa HauOOIbIINKI ITOTEH-
yaa npubeuiu. B pacipezeneHu TpeHAOBOro AHA (OHO, IO pacueTaMm,
ZIOJDKHO OBUTO TTpoucxoauTh B 10% AHeilt) PHIHOK JBUTAJCA MPSIMO BBEPX
WIM BHU3, OCTaBJIAA 3a cCOOON MHOMKECTBO OJAMHOYHBIX cjaeoB. Puc. B. 5
npeAcTaBaAeT cob0ii TpodIb PEIHKA TUITMYHOTO JHS C TPEHZOBBIM pacIipe-
JeleHueM.

Hawubosee mprObUIBHEIMH TPEHIOBbIE IHU JeIalU CAeAYIOINe XapaKTe-
PUCTUKU:

* Iuanas3oHbl MAKCUMyMa-MUHHUMYMa ObLUTH ropaszio 60JbIiie, YeM B HOP-
MaJIbHBIE ZIHU, CO3/IaBasi rOpaszio OOJBIINH OTEHIUA TTPUOBLIH;

* DBIHOK JBUTajicsi BBepX HelpephBHO U Ha MPOTAKEHUHU BCEro JHA
JIOCTUTAJ B KQXK/IOM TIOJIy4acOBOM MEPHUO/e Bee 60osiee BBICOKUX MAKCHU-
MYMOB;

* TpaeKTOPUS ABIXEHUA BKJIIOYaNa B cebst OTpe3Ku GBICTPOro mepeMe-
IIeHYs, Ha KOTOPBIX «I[IpoQuIb PHIHKA» OCTABJISUI IIETIOYKY OJMHOYHBIX
cnenoB (Kak 3TO OBUTO B IEHD C IBOMHBIM paciipeieieHueM). DTH O/H-
HOYHBIE CJIeZIBl MOXKHO OBLIO MCIIOJBb30BaTh KaK TOYKHU JJIT OTKPBITHUA
WM yBETUYEHUs TOPTOBBIX TO3UIMH. VX TaKKe MOXKHO OBbLIO UCIIOJh-
30BarTh JJIA OTpeJie]IeHHs PUCKA IyTeM YCTAaHOBKU CTOII-JIOCCA HA CITY-
yaif pa3BOpPOTa PHIHKA;

* TpPEHZIOBbIE IHU YaCTO HACTYTIAJIM TTOCJIe OECTPEHIOBOTO AHS WU ITOCIIE
Mepuozia, B KOTOPOM PHIHOK OCTABaJICS B HEOOBIYHO Y3KOM TOPTOBOM
Ziviarnia3oHe.

Ha puc. B. 5 ormeuenst Touku C, E u J, rae Tpeiziepbl MOIJIM TOKYIIaTh
Ha YpOBHE OZVHOYHBIX CJIeZIOB U CTaBUTh CTOIL, €CJIU IIeHa UCTIOIHAIACh B 30HE
OJIMHOYHBIX CJIeZIOB. 3HaHUE O MOTeHITMaje MPUOBUTA TPEH/IOBOTO JHA U CIIO-
COOHOCTH MPEABUAETD 3TH ABMKEHUS B 3HAYNUTETHHOM CTEMIEHU YBETUIHNBATA
IIaHCH Tpeliiepa Ha yclieX, COXpaHAs IIpU 3TOM puck Ha MUHUMyMe. Ho, xoTa
TPEHZOBBIN IeHb ABJISIICA YIULIENH C OHOCTOPOHHUM JIBIDKEHUEM U € HEOOITb-
IIMM PUCKOM, CAMBIM TPYZHBIM B Te€YEHHE €ro OBLIO OCTABATHCS C TPEHAOM.
OpHako ciefoBaHUe CUTHaAJaM U NpaBWlaM OJWHOYHBIX ciefoB B C, E u J
MO3BOJISJIO HAXOAUTh OPUEHTHUPHI, BEAYIIUE K MOTEHIIUAIbHO OOJbIION
CAEJIKE.

Ypoku, koTopsie «[Ipodg ik peIHKa» JaJ MHE B CAaMOM HadaJjie Kapbephl,
CTaJli OCHOBOM Moell TOproBiu cerofHA. XoTA A He UCIIOIb3YI0 3TOT METO/,
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102-28 M
102-27 M
102-26 M
102-25 LM
102-24 LM
102-23 LM
102-22 LM
102-21 LM
102-20 LM
102-19 KLM
102-18 KLM
102-17 KLM
102-16 JKLM
102-15 JKLM HVP
102-14 JKL
102-13 JKL

102-12 J
102-11 J <- @
102-10 J

102-09 U .
102-08 HIJ \
102-07 HIJ \
102-06 HLJ \
102-05 HIJ \
102-04 GHI .
102-03 GHI \
102-02 GH \
102-01 EGH \
102-00 EGH .
101-31 EFGH \
101-30 EFGH \
101-29 EFG \
101-28 EFG .
101-27 EFG *
101-26 EF
101-25 E <1 TunuyHoe pacnpepenexuve

<-- TPEeHLOBOrO HS MMeeT Tpu obnactu
101-23 DE OLMHOYHbIX CefloB, rae LeHsbl

101-22 DE HabupaloT MOMEHTYM. 3TW ypOBHMU

101-21 DE cTaHoBATCS 0bnacTaMu, Kotopble Tpenaepsl
101-20 CDE MOFYT UCMO/Ib30BaThb Kak OTMPaBHbIE TOYKM

101-19 CD (HU3KMit puck)
101-18 CD

101-17 CD s
101-16 CD g
101-15 CD g
101-14 C ,
101-13 C "'
101-12 C +__(D
101-11 C

101-10 C
101-09 C
101-08 AC
101-07 ABC
101-06 ABC
101-05 AB
101-04 AB
101-03 AB
101-02 A
101-01 A

Puc. B.5. PacnpepeneHue TpeHnoBoro gHs
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[UIS1 TOPTOBJIM BaaoTaMH (OH He OYeHb Xopolio paboraeT Ha 24-4acCOBOM
PBIHKE), HO KOHIIEIIUY, KOTOPHIE S U3YYII B Te TOZBI MO3HaHUs, paboTas
¢ «IIpoduiemM phIHKa», YMECTHBI 10 CHUX TOP. [IPOCTO S UCIOIB3YI0 APyTHUE
WHCTPYMEHTHI.

3TO NPOLECC

B kHure s OyAy ABUTAThHCS BIIEpE/, IIar 3a Iarom ot ¢popMupoBanusa GpyHzaa-
MEHTa ycIexa Jo JeMOHCTpaIMHU CIIOCOO0B aTaku TPEHJ0B. B ocHOBe 3THX
IIaroB JieXkaT Ba UCTOYHUKA. OfWH 13 HUX — MO 16-7IeTHUH OIBIT TOPTOBIU
OT UMEHHM KPYIHBIX NTOOATbHBIX QUHAHCOBBIX yYpeXJeHUi. To, 4TO BHI ITPO-
YUTAJU 0 CUX TIOP, OTPAXKAJIO JIUIIh HEGOJBIIOH KYCOUYEK OTBITA, KOTOPHIH
MTOMOT 3aJI0XKUTh MHe GyHAaMeHT mpodeccuu TpetiZiepa, u s 6arofapio 3T
bupMbI 1 paboTaBIINX B HUX JII0/Iel, TO3BOIUBINUX MHE Pa3BUTh B cebe faH-
HbIE HaBBIKH.

Bropas ocHoBa — mocieanue 10 jeT Moell Kapbepsl. B aTU roasl MHe
II0BE3JI0 paboTaTh B PO3HUYHOMN Ba/NIOTHOM 6poKepckol koMmmanuu FXDD
C caMoTo JIHS ee OCHOBAHUA. 3a MpoIlle/Iiee BpeMs MHe Ha Pa3JInYHbIX JTa-
Max ZIoBeyoch (M HEPEAKO OZIHOBPEMEHHO) BBIMIOTHATH MHOXXECTBO POJIEH,
BKJTIOYABIITHX BCE YTO YTOAHO — Oy/Ib TO MOAJEPIKKA KIVEHTOB, YIIPaBIEeHUE
PUCKOM, MPOAAKY, TPEUIUHT, TECTUPOBAHUE IIPOTPAMMHOT0 obeclevyeHus
Y pazpaboTka nHTepdeticos. { paspaboTas nepBEle COMIALIEHN C KIMEHTaMHU
¢bUpPMBI U IpOLIeAYPHI OTKPBITUSA cueTa. Jlaxke pa3paboTas [u3aliH ¥ HAMKACAI
KOZI 7Sl IepBOTO Beb-catita dpupMbl. Takoe IybOKOe y4acTUe B Jiesax sBiis-
eTCs OTPOMHBIM MTPEUMYIECTBOM. fI XOPOIIO y3HAM PO3HUYHYIO TOPTOBIIIO
BaJIIOTOMU.

B mocneanue 10 jieT g TakKe HaXOAWICA IO APYTYIO CTOPOHY 6appUKa/bl,
KaK f1 JIF0OJII0 TOBOPUTH HAIIMM KJIMEHTaM. DTO O3HAYAEeT, YTO TENEPD 5 CMO-
TPIO Ha BeIU C TOYKU 3peHUA dKMUBHO020 YUACMHUKA PblHKaA (MapKeT-Meii-
Kepa), a He naccusHozo (MapKeT-Telikepa).

MapkeT-Meilkep B CpaBHEHUM C MapKeT-TeMKepoM

MapkeT-MelKep 3aHUMAET MO3ULIUY U YIIPABJISET MU C aKTUBHOU CTOPOHBI
ToproBiau. K Halllelf TOpTOBOM cucTeMe B JIF060H MOMEHT IIOAKIIOYEHbI
JECSTKY THICAY KJIMEHTOB, M KOK/BIM U3 HUX MOMYYaET I[eHy MPe/I0KeHUs
u crpoca o 20 pas3JMYHbIM BaJIOTHBIM MTapaM. JTHU IIeHBl peajbHEIE,
Y TI0 HIM MO>KHO 3aKJIFOUaTh CAeTKU 24 Jaca B ZIeHb, IIATh C [I0JIOBUHOM AHEH
B HeZIeJIIo.

BrIroza MapkeT-MeHKepa 3aKII0YaeTcs B CYIIeCTBOBAHUY CIIpeAa MEXKIY
MpeAIoKEeHUEM U CIIPOCOM, YTO JAET MPEUMYIIECTBO MO OTHOLIEHUIO K KPU-
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TUYECKOHN Macce TPeHepoB, TOPTYIONIUX B OMHO U TO K€ BPEMsI, a UMEHHO:
€CJIM OJVH Tpelifiep OTBevaeT Ha ITpeyioxkeHre MapkeT-Melikepa no EUR /USD,
TO IPyTOM IIOYTH B TOT YK€ CAMBIHl MOMEHT MOXKET TOPrOBaTh I10 IJeHe CIIpoca.
Korza ogHOBpeMeHHO paboTarT AeCATKY THICSTY KJIUEHTOB, GOPMUPYETCS
OCHOBa OU3Heca, rze MpUOBUIb IeTaeTcs 3a CUET TOCPEAHNYECTBA B IPOBeZie-
HUU CIETIOK MEX/Y OOJBIINM KOJTMYECTBOM TPEUIEPOB, TOPTYIOIINX Ha CIIpese
MpeJIOKEHUA U CIIpOca.

HampoTus, st mepBbie 16 JIeT CBOel Kapbhephl IPOBEJ B POJIU MACCUBHOTO
yJacTHHUKA PBIHKA, T.e. Mapkem-meiikepa. Topropaj npenMyIecTBEHHO
IO IleHaM MapKeT-MeUKePOB U J0/DKEH ObUT BEIIUIAYMBATD CIIPeZ MEXY Ipe-
JIO)KEHHEM U CIIPOCOM, T. €. IPOJAaBaTh IO IeHe TOKYIATeNs U ITOKYIaThb M0
IleHe TmpojaBia. XoTd A U paboTas ¢ IeHbraMu KJIUEeHTOB, MO3UIIUYN OBLTH
CaMOCTOSITEIbHBIMU, U YCIIEX UX 3aBUCET OT MOETO YMEHHUsI TOProBaTh. Eciau
S lesian IeHbI', TO G1aroZiaps BRIOGOPY MPaBUIbHOM TTO3UITUH.

BOJIBIIMHCTBO YUTaTeIel 3TOW KHUTH SBJIAIOTCS, BEPOSITHO, MapKeT-Tel-
KepaMu (4 OHa HaNMCaHa I UX BBITO/BI, a He Ui BBITOZbI MapKeT-Melike-
poB). BrI camu peltaeTe, KaKyro HO3UIHIO OTKPBIBATh — JJIMHHYIO WM KOPOT-
KYI0, TZle TIOCTaBUTh CTOII-JIOCC U T/le YCTAHOBUTH IieTb NpubbutH. CaMu
COBepIlIaeTe BCe JEUCTBUSA, U CAMMU JKE MOJHOCThIO OTBEYAETE 32 CBOU MPU-
6BUTH U YOBITOK. MOXET, BBl M 3HaeTe KOT0-TO, KTO TIOCTYMAaeT MO-IPYTOMY,
Y 3HaeTe, KaK 3TO Y HUX II0JIy4aeTcsi, HO TaKue JIIOAU, CKOpee BCero, COCTaB-
JISIIOT Ha PBIHKE CTaTUCTUYEeCKN HE3HAYUTENTBHYIO JOJIIO.

OfHako A B KaUeCcTBe MapKeT-MelKepa MMeI BO3MOXXHOCTb BUZETH,
yTO CTaTUCTUYECKHU 3HAYMMasi BEIOOpKAa PO3HUYHBIX TpeigepoB (ele pas:
KOJIMYECTBO UX UCYUCIIIETCS IECATKAMU THICSIY) /le/IaeT MPaBUIbHO U 9YTO OHU
yaire BCEro /eJlaloT HelpaBWIbHO. TakKe MOTY BU/IETh, HAa KaKUX PhIHKAX
TpeliZiephl TOPTYIOT IUIOX0. DTO O4YeHb IleHHasa nHGOopMalysa, 0co6eHHO Korza
BbI IIBITAETECH PEIIUTDb KAKyIO-TO IIPObIeMy WU JaKe HalluCcaTh KHUTY.

I cpaBHUBaIO cebs ¢ TPOdECCUOHATBHBIM UTPOKOM B IOJibG, MPUIIEAIIAM
B MECTHBIN 001IeCTBEHHBIHN IOTb-KIy06. [103BOJIBTE OOBICHUTHCS.

A oboskaro robd, HO CYNTAIO CAMY UTPY BechMa CJIOXKHOM, 6€3 BCAKOTO
npeyBenunvdeHus. bojiee BakHbIe Zena (AeTH, ceMbs, paboTa, HaTUCaHUe
KHUTH) TaKke He TI03BOJIAIOT MHE UTPaTh PeTyIapHo. TeM He MeHee s X0uy
COBepIIIeHCTBOBATHCS, IOITOMY BpPeMs OT BpeMeHU 6epy YpoK rojbda y OIbIT-
HOTO po¢eCcCHOHATHHOTO UT'POKa.

Ha TakoM ypoke npodeccroHa 0OBIMHO BEIBO3UT MEHS Ha TI0JIe ¥ 6pocaeT
IOXKWHY MSYel Ha TpaBy. 3aTe€M OH MPOCUT MEHS B3ATh KJIIOIIKY, K KOTOPOU
s1 6oJIbIlle IIPUBBIK, U 6€3 KaKUX-T100 MHCTPYKIIUH BEIUT OUTD 110 MAYaM.
Heus3beXHO HECKOJHKO TEPBHIX JIETAT MPSIMO B I[EHTP IMOJsS, OOBIYHO
Ha 150 apzoB. OgHaKo BCKOpe B MO3T MOM IIPOHUKAET CTpax U HaUMHAIOTCA
HEMPUATHOCTHU: MY JIETUT TO BJIE€BO, TO BIIPABO, KJIIOIIKA TO BCIIapbIBAET
ra3oH, TO He KacaeTcs ero Boooie.
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[Tpo6buB Bce MAYM, 5 HE TIOBOPAYUBAIOCH K IIPOPECCHOHATY CO CIOBAMU:
«4T0 A cAenan MpaBWIbHO?» BMecTo 3TOro yaiie cipammsao: «4To s genaio
HEIIPaBUIbHO?»

[TpodeccroHaNbHEIM UTPOK MIPOCTO TOTOMY, UTO €My, CKOpee BCero, JoBe-
JIOCh TPOOUTH Ha THICAYU MA4Yel Oosiblile, Y4eM MHe, U IOTPAaTUTh Ha TPEeHU-
POBKHU 1 0OydeHHe Ha MHOT'HMe THICAYH YacoB O0JIbIIe, a TAK)KE ChIIPATh B CBOEH
’KU3HU TOpaszio O0osbllle MaT4yel, — IMOTOMY OH IIOHUMAaeT BaKHOCTh IIPaBJIb-
HOI'0 3aXBaTa U 3aMaxa YU, KOHEYHO e, TOpaszo Jaydlle MeHA IOHNMaeT,
YTO MHE CJIeZyeT CAeIaTh, YTOOBI CTaTh O0JIee YCIENIHBIM UTPOKOM B TOJIb(.

[oaTomy 5 ero ciaymaro. 51 He B TOM IIOJIOXKEHUH, YTOOBI TOBOPUTH €MY,
YTO A AieJIalo He TaK; 3TO OH J0J/DKEH CKa3aTh MHe, UTO £ [ieJIalo HelIPaBWIbHO.
A yx fasblile OT MEHS 3aBUCUT, CYMEIO JIU A U 3aX04y JIX BCe 3TO UCIPaBUTh.
VIHBIMU CJIOBAMU, OH MOXET HAay4UTh MeH: JIOBUTH phIOy, HO BCe PaBHO
JIOBUTB ee 5 I0JDKeH Oyzy caMm.

7151 Bac B TpeliiviHTe 51 KaK IpodeCcCHOHaIbHbIN UTPOK B robg. Bel unTa-
eTe 3Ty KHUTY, IOTOMY YTO BaM HY>XeH YpoK. UTO-TO B Ballleil TOprosie
He COBCeM IpaBUIbHO. [ToaToMy BHI floBepsieTech MHE U, B YaCTHOCTH, JaH-
HOM KHUT®e.

OTHM A 3aHUMAIOCh ¥ cebs Ha paboTe U 9TO IIOCTApAIOCh C/leIaTh B KHUTE.
{1 Mory BuzieTh Ball 3aMax B KOHTeKCTe TOProsiH. f mpopaboTan Ha ¢puHaH-
COBBIX pbIHKax 26 jeT. [lepeXus MOABEMBI U ClIaJbl, YCIIeXU U HeyAauu.
Ha MeHS MOBIMAMN U MeHS YIWIN MHOTHE MOU KOJIETH-ITPOECCHOHAIHI,
KOTOpbIe Hay4WwId MeHs IPaBUIbHOMY TOPIrOBOMY 3aMaxy. UTo ellle BaXKHee,
A BUZIeJI, Ha KaKUX PhIHKaxX OOJBIIMHCTBO PO3HUYHBIX TPEHIepOB TOPIYIOT
XOpOIIIO, a Ha KaKUX — IIOXO.

Teneph IIpUIIUIO Ballle BpeMs BLICAYIIATh MeHA, IIOBEPUTh B MOU CJIOBa
Y Tonpo6oBaTh IPUMEHUTD YCBOEHHOE Ha ITPAKTHUKe.

NMPEACTOALLEE NYTELWECTBUE

HTaK, Ha KaKUX PIHKAX PO3HUYHbIE TPeHJephl TOPTYIOT IIOX0?

['me 6bI A HU BBICTYIIAJ, OY/Ib TO CTIOHCHPYEMOe KOMITaHUelH MepOIpUITHe
WU, CKa)KeM, Che3/] TpeiiepoB, A BCcera 3a1ai0 ayAuTOPUN CIeIyIOIi
BOIIPOC, a UMeHHO: «Ha KaKuX peIHKaX PO3HUYHbBIE TPelephl 3apabaThIBAIOT
0oJIbIlIE BCETro JeHer?»

Ha BBIGOp Za10 IBA IIPOCTHIX OTBETA:

1. TpeHZOBLIM PHIHOK, T7e lleHa HalpaBjieHa BBEPX WM BHU3 B TeUeHUe
JJIATENTBHOTO TIEPUO/A.

2. BecTpeHZOBHEIA PBIHOK, KOTOPHIHA ABMKETCS BBEPX U BHU3 Oecrops-
ZIOYHO.
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HeuzbexHo ¢ 6OIbITUM EPEBECOM CJIBIITY B OTBET, UTO JIyYIlle BCETO PO3-
HUYHbIE TPeHiephl TOPTYIOT HA TPEHZOBOM phiHKe. HeBepHO! Po3HUYHEBIE
Tpelephl BCe BpeMS ITPOUTPHIBAIOT Ha TPEHOBHIX PHIHKAX.

[MocTaparock B KHUTe UCIIPABUTH BAaIlld OLTUOKY M paccKa3aTh, KaK JIydlle
MpeZicKa3bIBaTh Y aTaKOBaTh TPEH/, Ha BAIIOTHBIX PhIHKaX. Byy npoasuraTbea
MOCTEIMEHHO, IIar 3a MaroM. f Xouy, 4ToObI 3Ty KHUTY OBLIO JIETKO YUTATh, —
1 OyZly u3naraTh MaTepuai B IOTUYECKOU MTOC/IEA0BATETHFHOCTH. X0UY, YTOOBI
BBI COTVIATIIAIUCH: «DTO Pa3yMHO» U «ITO TOXKE PAa3yMHO». X0UY, YTOOHI BBI MTO/I-
TBepXKAanu: «MHe 3HaKOM 3TOT CTpax». X04y, YTOOBI BBl YUUIUCH Y MEHSA
Y BEpWIHN MHE TaK, KaK s BEPI0 CBOEMY UHCTPYKTOPY IO rojibdy, — He OTOMY,
YTO 51 IYYIINH Tpeiiziep B MUpe (a eCTh I TAKOBOI?), a TOTOMY, YTO 00Iaziaro
MPaBWIbHBIM COYETAHWEM OIIBITA TOPTOBJIM C OIIBITOM HaOMIOJEHUS 32 PO3-
HUYHBIMU TpeilepaMu 1 32 HIOAHCAMU BaIOTHBIX PBIHKOB. Takoe coueTaHue
MOXKET IIOMOYb CKJIOHUTH Pe3y/IbTAaThl TOPTOBJIN B BAITy IOJIb3Y.

[TyremecTBue Haile HauHeTcs B yacTu | — «DyHAamMeHT ycnexax. 1 TBepao
yBepeH B TOM, YTO PO3HUYHEIE BATIOTHEIE TPEH/IEPEI COBEPIIEHHO UTHOPH-
PYIOT 3Ty OCHOBY, 13-3a YeT0 B KOHIIE KOHIIOB UX ITOCTUTAET Heyzava. He 3a6b1-
BaiiTe 00 3TOM.

YacTb | HayHeTCA € XapaKTepPUCTUK PO3ZHUYHOTr'O BaJIOTHOI'O Tpeizepa
Y TIepei/IeT K ONMMCAHUIO0 KaYeCTB YCIEIHBIX BATIOTHBIX TpeliepoB. [lepBbie
[iBe IVIaBBI IIPU3BaHBI OIIMCATh TPeilepOB BCECTOPOHHE U JOJIKHBI OTKPHIT
BaM IVIa3a Ha TO, YTO HYXKZAeTCsA B UCIPABJIEHNN, U HAa TO, YTO HEOOXOAUMO
cZlenaThb, YTOOBl HAYaTh JABUTAThCS K yeIlexy. 3aTeM OyzeT rmocTapjieHa 3a1ay4a,
KOTOpasi IpeACTaBisieT cOO0M 0OIIyIO IIeTb AJI BCeX BATIOTHBIX TPEHEPOB.
Janee nociesyeT IU1aH UTPHL, MOACHAIOIINHI, YTO HY>KHO C/IeIaTh /JI BbITIOJ-
HEHWS 3a/lauu. 3aTeM UIET IIaBa O MPaBUIaxX, KOTOPBIM HEOOXOIUMO CIIe/0-
BaTh JJI TOT0, YTOOBI MMETH IAHC BBHIMOJIHUTH IIaH UTPHI. M, HaKOHeI],
noctpoeHre pyHZaMeHTa BATIOTHOI'O TPEHANHTA 3aBepIiaeTcsi 3 HAKOMCTBOM
C TEXHUYECKUMH UHCTPYMEHTAaMH TOPTOBJIU, HEOOXOJUMBIMH /IJIS1 BHITIO/THE-
HUS 3aJ]a44, U OO'bsICHEHUEM, T0YeMy UMEHHO OHU ObUTH BEIOpAHBI (M ToYeMy
He OBLIH BHIOpaHEI ApyTHe!).

B uactu II, o3amaBieHHOM «/IHCTPYMEHTHI U CTPaTeruu», 1 Mepeiy K TeX-
HUYECKUM MHCTPYMEHTAM, KOTOPBIE UCIIOIB3YIO IS TIPEeACKA3aHUs TPEHI0B
Y TOPTOBJIM IO HUM. ByAyT IIpeAcTaBJeHbl TPU OCHOBHBIX I'papUIECKUX
WHCTPYMEHTa — KaXKABIH M3 HUX ITOMOTAET MPEABUAETH TPEH/I, ONPEAEIATh
ero 1 ocTaBaThcAd Ha HeM. fl Takke pacCMOTpIO TpH IIepro/ia BpeMeHU: Kpart-
KOCPOYHBIN, CpeTHECPOYHBIHN U IOJITOCPOYHBIN. BhI y3HaeTe, mouyemy ycIienl-
HBle BAJIIOTHBIE TPeHephl U3y4aloT B PaBHOU CTENeHU BCe TPU Iepuoza
Y TOPTYIOT, UCTIOJh3Ys Bee TpU. [lofickaxky: He 006513aTeNbHO OBITH TIO3UITUOH-
HBIM TpelZiepoM, YTOObI TOPTOBaTh, UCIIOIb3YS AHEBHON IpaduK.

Pacckaxy ¥ 0 TOM, KaK MOXKHO IpeZCcKa3bIBaTh TPEH/, 1 TEM CAMBIM pa3-
BUBATh B cebe KagHOCTh (42, scadHocms!) K cBoel mpubbuti. ONuIny U Te
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ompezieJIeHHbIE MOMEHTHI, KOT/Ia TPEHABI HAYHYT IIPEeBPAIIAThCA B CBOIO IIPO-
TUBOIIOJIOXKHOCTD, ¥ PACCKAXY O TOM, 4TO /IeJIaTh BO BPEMS TaKUX IIEPUO/IOB.

I Ha MHO>KeCTBe IIPUMEPOB MTOKAXY, YTO yCIIeLTHasA TOProBysd He 00513a-
TeJIbHO JJOJDKHA OBITh CIUIIKOM CJI0XKHOH. COOCTBEHHO rOBOPS, OHA MOKET
OBITH OYEeHb Jjaxke TPOCTON. I10/] CJIOBOM «IIpOCTast» 51 He MOAPa3yMeBalo «JIeT-
Kasg» — B CMBICJIe, YTO JIeHbI'Y JieaTh Jerko. HeT, 1 uMelo B BUZY, YTO OHA
MOJKeT OBITh OUeHb SICHOU U JIOTUYHON. BaM He MOTpeOyIoTCs MPOJBUHYTHIE
3HaAHUA TEXHUKU Tpeiannra. He 6yeT HUKaKUX TaAWHBIX GOPMYIT WU 3aKJIU-
HaHUM TUIla «3eJeHbli — IOKyIal, KpacHbI — Mpojasaii». Eciu Bam
XO4YeTcs ITOJIYIUTh B CBOE paclopsDKeHVe HaBUTaTOP AJIA TOPTOBIU, KOTOPBIH
rapaHTUPYET, YTO BBl YIBOWTE CBOU JIEHbI'M 32 HECKOJIBKO HeZlelb, TO, TTob1a-
roZlapuB Bac 3a MOKYIKY KHUTH, CKaXKy, 4YTO OHa, CKopee BCEro, Bac pa3oua-
pyeT. fl )xe HaMepeH Hay4YUTb Bac MO-HOBOMY aHaJU3UPOBATh PBHIHOK
Y TI0 XOZy Ziesia TIPelOCTaBUTh MHCTPYMEHTHI /ISl IPUMEHEeHUS Pa3yMHBIX
TOPrOBBIX CTPATETHH.

B xHure 51 6yZy UCII0Ib30BaTh AaHAJIOTUH C ABJIEHUSAMU, HaZleloCch, BaM 3Ha-
KOMBIMH, TAKIMH KaK HCIIOJIb30BAHHAs paHee aHaJIOTHA C MpodeccuoHab-
HBIM UT'POKOM B rojib¢. VIcmomb3yio U CBOM HAOMIOAEHUS OTIa, Y KOTOPOTO
Tpoe Masbuuiiek (24, 21 u 13 jeT), 1 My»a co cTaxkeM 25 JieT, a Takke 6paTa
IecTephIx OpaTheB U CeCTEP, U MYAPOCTh POAUTENEH, KOTOPBIE Aalu MHE
JKM3Hb. Bac MOXeT yAUBUTH TO, HACKOIBKO TPEHAMHT MOXeT ObITh MUKPOKOC-
MOM >KU3HU. JIIOAM y4aTcsi, CpaBHUBASA C TOPTOBJIEH IPYTHe aceKTH JKU3HU.

51 BoCcIoJb3yroch CBOel BEPOH B TO, UTO B PA3HBIX 00IACTSX XKU3HU, BKJIIO-
yasg TPeUANHT, CyLeCTBYIOT IpaBWIbHbIE U HellpaBWIbHEIE ITyTU. HenpaBuiib-
HBIY IyTh 9acTO KaXKEeTCs Jierdye, HO OH 3aBOAUT B TYIHK. DTO OZfHA U3 MPHU-
YUH, KOTOPBIE ZIeNal0T TPEUAWHT TAKUM HEIPOCTHIM ZeoM. S HazecCh,
YTO MOM HaOJIIOIeHUS TIOMOTYT HapHUCOBaTh OoJiee YeTKYI0 KapTHHY U clie-
JIAIOT KHUTY CJIerKa He IOXO0XKell Ha Bce OCTaJbHbIE CTAHZAPTHBEIE KHUTU
o TpeiiguHre.

{1 6yzty UCIIOIb30BaTh YHUKAJIbHBIE TEPMUHBI TUIIA ITPaBUWiIo «Eciu. .., To»,
«TPEeTUl INITHUI», «<TOPTOBJIS MEK/Y CTOHKAaMH BOPOT», «ObIUbe WIN Me/Be-
JKbe 110Ccce» U T. /.. Bce OHM MOTYT celiuac moka3aTbcsl 6eCCMBICIEHHBIMH,
HO s TIOCTAPAIOCh CAENIATh 3TH TEPMUHEI YaCThIO BAIIETO TOPTOBOTO CJIOBAPS
B OyZyiieM.

Vcrionb3ys Bce BhILIENIEPEYNCIEHHOE, 51 COCPEJOTOYY BHIMAaHKeE Ha aTake
Ha BaJIOTHbIE TPEHABL. ['0TOBBI?
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OYHJAMEHT
YCNEXA

JZloM HY’XKHO CTPOUTH Ha MPOYHOM PyHAaMeHTe. lHaye eCTh OMACHOCTb,
YTO IO/, HATUCKOM OYPH IOM 3TOT PYXHET. YCIEIIHbIN Tpeliep UMeeT MpoyY-
HBIA TOPTOBBIM GyHAaMeHT. MHade eCTh OMMAaCHOCTD, YTO KalluTal Tpehaepa
0/ yAapaMu BOJIATAJIBHOTO PHIHKA MCYE3HET.

BasTIoOTHBIM PBIHOK XapaKTEPU3YeTCsI — CIIPaBe/JIMBO WIN HET — BOJIa-
TWIBHOCTBIO. {1 fyMaro, 4To, KOT/la JIIOJU TOBOPAT 3TO, OHU UMEIOT B BUAY,
YTO KYPCHI BaJIOT MOTYT ITOBHIIAThCA M MOHMWKAThCA. B BeuepHUX HOBOCTAX
€o06IIaloT: «/loJIap CTOUT IIPOYHO» WIH «Jlo/utap ciabeeT». ITO MOXKET BOC-
MIPUHUMATHCA KAK BOJIATWIBHOCTD /ISl ”HBECTOPA B aKIIUM, KOTOPHI IPHUBBIK
MOKYTaTh U IepKaTh, TOTOMY YTO CO BpeMeHEM KYPCBhI aKITMii MTOBBIIIAOTCS.
OznHaKo MO-NpeXXHeMY JIY CIIpaBeJINBa JaHHas TeopHsa, 0COOEHHO B TaKOH
ctpaHe, Kak CIIIA, KOTOpBIE B TEUEHHUE TTOCTEAHETO AECATUIETUSA CTAIKUBA-
JIUCh C CWJIBHBIM IBVDKEHUEM IIeH aKIUi BBepX U BHU3? Ecyii obparrTe Ha 3TO
BHUMAaHUe, TO MoiMeTe, 4TO GOHAOBBIN PHIHOK TaKXKe XapaKTepU3yeTcs
KaK CTaBIINH «O0Jiee BOJTATHUIbHBIM».

Jlyi MeHs BOAaTWIBHOCTh O3HAYaeT, YTO CHAYAJA I[eHa MOXeT JABUTAThCsA
B TPEH/IE B OZIHY CTOPOHY, a TOTOM B IpyTyi0. OTH U3MEHEHUS TPEH/A CIIO-
COOHBI MPUYUHUTH MHOTO Bpe/a, eC/IU Y Tpelepa HET MpoYHoro ¢pyHza-
MEeHTa, YYUThIBalomero puck. HepocTraTo4yHO IPOCTO KYIUTH U JlepKaTh,
MOTOMY YTO Pa3BOPOTHI TPEHIOB MOTYT OOEPHYTHCS OYPAMU, IPUHOCIIIIUME
MOJTHYIO TOrubesb. MHOTHE Tpeliiepbl BUHAT BOJIATWIBHOCTh B CBOUX HEyZa-
yax ¥ 60abmux yobITKax. OHU MOTYT BUHUTb B HUX WHCTUTYITMOHATBHBIX
TpelepoB, Wi «OOJBIINX MapHeli», KOTOphIe, 0 MHEHUIO HEYJaYHUKOB,
CO37IAI0T 3Ty BOJATUIBHOCTh, U3MEHSIOINIYIO TPEH/. f MpeAIIoYnTa0 AyMaTh,
YTO BMHA 3aJI0KEHA B IUIOXOM (QyHJaMeHTe TOProBiau. HesocTaTouHO Mpoy-
HbII QpyHZaMEHT He MOXKET YCTOSTh Tepe/; IITOPMaMHU TPEHOB.
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YacTs [ aTOM KHUTH BhICTpauBaeT GyHJAMEHT /IS Balllell BaTIOTHOMN TOp-
TOBJIA, YTOOBI y BAC MOSBUJICS IMIAHC YCTOATDH Tepes Oypsamu. PakTudeckw,
et GyHAaMeHT ITO-HACTOSIIEMY TPOYHEBIN, 6ypY 3TH BOOOIIE He TPUIMHAT
BaM BpeZia. Bl 0/KHBI yMeTh KPeIlKO CTOATh Ha HOTax TakK e, KaK 3TO
JIENAIOT «OOJIbIIIYE TAPHU».

[maBa 1 3HAKOMUT € XapaKTEPUCTUKAMM PO3ZHUYHOT'O BAJIOTHOI'O TpEW-
Zlepa ¥ paccKasblBaeT O TOM, IoYeMy OOJBIIMHCTBY TPeepoB TaK TPYAHO
TOproBaTh 1o TpeHAy. OZHAKO TPYAHOCTD ellle He 03HavyaeT, YTO BBl HEe CMO-
JKeTe C 3TUM clIpaBUThCsA. OHa 03HAYAEeT, YTO BaM, BO3MOXKHO, IPU/ETCA U3Me-
HUTHCS. [T03TOMY IPUTOTOBLTECH K TOMY, YTOOBI, YUTASA JAHHYIO IVIABY, IIOKO-
MaThCsA B CBOEH Ayiile.

B m1aBe 2 s OIHCBHIBAIO KauecTBa, HEOOXOAHUMBIE /JIsl YCIIENTHOT'O BaJIIOT-
HOTO Tpelzaepa. Bcero ux mecTsb, ¥ OHU BBICTPAUBAIOTCA OJHO HA APYTOM.
Ecsi BB IPOITyCTUTE OZTHO, TO, CKOPEE BCETO, MIOTEPITUTE Heyavy; Baml QyH-
JaMeHT Oy/IeT IaTKUM.

Jlanee s mepexoy K IOCTAaHOBKe 33/1auu Tpeliziepa B miaBe 3. Korza s ciipa-
IIMBa PO3HUYHBIX TPEHIEPOB, €CTh JIU ¥ HUX TaKasd 3a7ada, 99% oTBevaloT:
«HeT». A eCTb JIM ITIOCTAHOBKA 3aja4yy y Bac? Bam oHa Heobxoauma. bes Hee
6ypst coOBET Bac ¢ HOT. { pacckaky BaM O IIOCTaHOBKE 3aJa4yH B IVIaBe 3.

[7MaBa 4 OMUCHIBAET TUIAH UT'PHI, HEOOXOAUMBIH /I BHITIOJTHEHUA TOCTAB-
JIeHHOM 3a7aun. Ha yem BaM ciiefyeT coCpeZioTOYUTh BHUMaHe, YTOOH mobe-
[IUTh B UTPe — MOOUTHCS BHITIOTHEHUS CBOel 3a7a4yn? Ecmu y Bac ecThb IIaH
WUTPBI, 3TO O3HAYAET, UTO MOWET U caMa Urpa. Bce UTrphl UMelOT IpaBWiIa; OHU
Jlal0T KOHTPOJIb.

YerenHbIM TpeliepaM HYKHO C/IeJoBaTh IIpaBWIaM, YTOOBI JIydlile KOH-
TPOJIMPOBATh CBOIO TOPrOBJII0. DTU IIpaBuUja ONMCAHHI B IV1aBe 5. 1, HakoHel],
yacTh | 3aBepiaeTcs omucaHUEM MHCTPYMEHTOB, HEOOXOAUMBIX KaXKAOMY
Tpeiizepy. [IoAX0AUT He KaKABIM NHCTPYMEHT; HEKOTOPhIE TOJIBKO MeIIaloT,
OT HUX 6OJIbIIIE Bpe/a, YeM IT0/Ib3bI. f MPeAyIpeKy Bac B OTHOIIEHUU OeCIo-
JIe3HBIX UHCTPYMEHTOB U, YTO BaKHee, PaCCKaXky O TeX, YTO ITIOMOTyT BaM
B BBITIOJTHEHUM TIOCTABJI€HHOH 3a/]auy U TUIaHA UTDHI.

Y MeHs ecTb BO3MOXKHOCTE Oece/loBaTh CO MHOTUMU PO3HUYHBIMU TpeH-
nepamu. He pa3 ux pacckasbl HAQUUHAIKUCh CO CJIOB: «f BbUIETEN B TPYOY...».
Ha camoM /fieJie OHU 9acTO XOTAT CKa3aTh, YTO GYHAAMEHT Y HUX ObLT HEMTPOY-
HBIN, HajeTena 6ypsa U pazopwia ux. He UTHOpUPYHTE TIpeaypeXaeHUs
0 IUIOXOM moroze. I'po3a AelCcTBUTENBHO pUbIMmKaeTcsa. [103ToMy yKpe-
IUIsIKTe CBOM QyHZaMeHT, IIOKa He ITO3/HO.
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FNMABA 1

CTEPEOTUMHBIN
[NOPTPET PO3HUYHOIO
BAJIOTHOTO TPEULIEPA

MHe He 04YeHb-TO HPaBUTCS CO3/laBaTh CTEPEOTHIIHI JTtojeli. [[prudrHa 3TOTO
IJIaBHBIM 06pa3oM B TOM, YTO B IIPOIIJIOM MHE JOBOJWIOCH OIIUOATHCS B OTHO-
[IEHWH JIF0Jel, KOTOPHIX S IIOMEIal B Ty WIM UHYIO KaTETOPUIO, a TO3XKe
Y3HaBaJI, YTO OHU COBCEM He TaKue, KAKUMU S UX TIPEeJCTaBIILI.

Mos camas 6Gosibliiasi olrbKa Ipousoliia, korga B 1991 r. MHe pezjio-
*xuiu paborats B Citibank B JloHgoHe. [TOMHIO, HAC € XKEHOM MPeAYTIPEIH,
YTO aHIVIMYAH TPYAHO MOHATH. OHU, MOJI, TIOOAT AeprKaThCs 3aMKHyTO. Ham
ITOCOBETOBAJIN XKUTh B OOIIMHE UHOCTPAHIIEB W OTIIPABUTh HAIIUX CHIHOBEH
Ha y4e0y B aMepHUKaHCKYIO LIKOJIY.

Korga MblI ¢ 3KeHOM MTOABICKUBAHU cebe XKIIbe, TO ObUIU YBEPEHBI, YTO HAM
clefyeT XKUTh TMOOJU30CTU OT aMEePUKAHCKOH IIKOJBI U OCECTh TaM, TE,
KaK MbI [ymMasu, 6yzem olymaTth cebs kKoMbOpTHO, T. €. B MeCTe, T/ie HaM
OyzeT ydiie Bcero.

Mgt mpubbuiy B JIOHZOH B Havaste ¢peBpasa 1991 r. ¥ CTOIKHYIUCE C OY€Hb
JUTs HAC TIPUBBIYHEIM CHETOM. MeJia CuIbHAast MeTelb, U, XOTS BOCEMb JAI0MMOB
BBHITIABIIETO CHera U OJIM3KO He MOXOAWIN Ha Te CHETOMA/bl, K KOTOPBIM MBI
MPUBBIKJAU Ha ceBepo-BocToke CIIA, ropoa mapanausoBano. HecmoTpsa
Ha HeO0OXOZIMMOCTh OTKAIbIBaTh MU3-110/] CHETa MAIlIWHBI, KATaThCA HA CaHAX
¢ IETbMM U 3aTiacaThCs TIPOAYKTAMU, MOU HOBBIE KOJUTIETH, HE OTKJIaZbIBasd,
MOCTapaIUCh MMPUHATh HAC KaK MOXKHO FOCTEIIPUHUMHEE.

MBI ¢ »KEHOH TOHSIN, YTO HAIIK pefybeXeHNs B OTHOLIEHUH JIIOJEH,
C KOTOPBIMU MbI TO3HAKOMUJIMChH B HAIlleM HOBOM ZIOMe€ — Hallleil HOBOM
cTpaHe, He UMeJTU HUYEro OBIIETo C JIIOAbMU, KOTOPBIX MBI Y3HaIU. FIMEHHO
TOTZIa MBI MOHSJIU, YTO COBEPIIEHHO HE XOTUM XXUTb B aMePUKaHCKOM
aHKJaBe, a XOTUM TOCTYIIUTh IPSIMO HA060OPOT — JKUTh CPeliv aHTJIMYaH,
a JieTell HAIIMX OTIIPABUTh YUUTHCS B aHTJIMICKIE TITKOJIBL; 3aX0TEN YBaXKaTh
Y M3y4aTh MeCTHBIE 0ObIYaN U TPaAULIUY. MBI BAPYT 3aX0TeNN HAa3kIBATD ITeYe-
Hbe bucksumamu, a kaprodpeab Gpu — uuncamu, 06XoAUTHCA 6€3 aMmeprKaH-
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34 HA BONHE BAJOTHOTO TPEH[A

cxoro ¢yrbosa u pasobpaTbcsa B aHIIHKCKOM ¢pyTOOIe, a TaKKe IIOHSTD,
KaK Ha caMOM /ieJie BEIETCSA CUET B KPUKETE.

[IpoBeas B BennkoOpUTaHUHM YeTHIPE TO/Ia, MBI TTO3HAKOMUIMChH CO MHO-
’KeCTBOM 3aMedvaTeIbHbIX aHInYaH. MiHora s AyMato, YTO CIYIUIOCH OFI,
ecy OBl MBI IPUJEPKUBAIVCH HAIIUX HEBEPHBIX CTEPEOTUITHBIX B3IVIAZ0B
U TIepeeXaiy JKUTh B aMEPUKAHCKYIO OOLIHHY. YBEPEH, YTO HAIll OITBIT ObUT OB
3HAYUTETHHO MeHee 3alTOMUHAONIUMCS U TIOJ€3HBIM.

C Tex TIOp Hallla ceMbsI BCET/Ia C YIOBOIbCTBUEM ITYCKAETCS B HOBBIE TIPUKITIO-
YeHMs, B KOTOPHIX CTPeMJIEHUE K ITepeMeHaM BeZIeT Bac BIiepe[, a He Hasaz,. U,
XOTS ceifyac MbI CHOBa Ha3bIBaeM YHUIICE Kapmodenem Ppu, a GUCKBUTH — neye-
HbeM, s 0 CUX TOp, MoAHUMAs OoKaj, mpoBo3raman: «4ua3!» 1 moHs,
YTO CaMOAHAU3 U ITEPEMEHBI YaCTO IPUHOCAT OFHY TOJBKO MOJb3Y.

[TOKOHYHUB C 3TOM UCIOBE/IbIO, 1 C HEKOTOPOM OIacKoi MOMbITal0Ch HAPU-
COBATh CTEPEOTHUIBI PO3HUYHBIX BaTIOTHHIX TpeiiziepoB. OAHaKO He 3a6bI-
BaiiTe, 4TO MHe TOTpe6oBaoch 6osee 10 ieT HAKATUIMBATh 3HAHMSA, OCHOBAH-
Hble Ha HabTI0IEHUSIX 32 PO3HUYHBIMY Ba/TIOTHRIMY TPELiZiepaMH, ¥ COBEPIIUTh
CBOIO ZIOJTI0 TOPTOBBIX IIPOMAaXOB, YTOOHBI Teleph MpeAIaraTb BaM UCIIPABUTh
HEKOTOPHIE OIINOKH, TIPeXKe YeM OHH COOBIOT BacC C MPaBeJHOTO TOPTOBOTO
IyTU U IPUHECYT BaM OoJIbIIINe AeHeXKHbIe YOBITKHU.

Y HEKOTOPHIX U3 BaC 3TU XapaKTEPUCTUKU MOTYT BBI3BaTh JKUBOM OTKIUK
IOCJIe TOTO, KaK BBl IPOBeZleTe caMoaHain3. Hazieroch, 9YTO 3TO TOMOKET
BHI3BaTh IlepeMeHbI. JpyTHe U3 Bac, BO3MOXXHO, yKe TIOHSIN 3TO U U3MEHU-
JIUCBH. A TPETBU, MOXET OBITh, 3aX0TAT U30eXXaTh epeMeH. [loceIHIM 5 X04y
JIUIIb CKa3aTh, YTOOBI OHU MOMPOOOBAIHU €llle pa3 XOPOIIEHbKO B3TJIAHYTh
Ha cebs ¥ 3aZiymaTbcsa 00 9TUX ITepeMeHax. BoaM0)kHO, BaM IOHPaBUTCA TO,
YTO BbI B KOHITE KOHI[OB YBU/IUTE.

OHU AYMAIOT, 4TO TOProBJisi BAJIOTAMU —
AENO JIETKOE

Hepeaxo po3HUYHBIE TPeHAephI MOAXOAT KO MHe Ha TOPTOBBIX 10y WX IPY-
TUX MEPOIPHUATUIX, BHIKJIAAbIBAIOT TTepej0 MHOM Tpaduk U TOBOPAT: «Bce,
YTO MHE Ha/0 /IeJIaTh, 3TO MOAOPOCUTh MOHETY. Ec/i MOHeTa TaZiaeT CTOPO-
HOM «IOKyTaii», To 160 A OyAy MpaB U IieHa MOUAET BBEPX, JUO0 1 6yay
HeIpaB U IieHa MoWeT BHU3. fl TOTOB c/ieaTh TAKYIO CTaBKY».

MHe NpUXOJUTCSA OCTAHABIUBATh UX U TOBOPUTD, YTO €CJU OBI BCe OBLIO
TaK MPOCTO, TO 3TO MOMEIEeHHe TyCTOBAIO Obl U BCE TOPTOBaju ObI, BMECTO
TOTO YTOOBI UCKATh OYepeHON OTBET Ha BEKOBOM BOMPOC: KaK TOPTOBaTh
YCIIEIHO?

TeM He MeHee BHEIIHe Bce IeCTBUTENBHO KaXKeTcs JIeTKUM. EcTh Hekas
1ieHa 3a €1 B gosutapax CIIIA (o6b14HO ee 3amuckiBaloT kKak EURUSD), cka-
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